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City of Casper

Incorporated 1889

Casper. Wyoming 82601-1894

OFFICE OF THE ADMINISTRAT]
(CITY CLERK-TR
PHONE (307) 235 82

January 25, 2016

Honorable Mayor,
Members of the City Council and
Citizens of Casper

State law requires that certain municipalities hawe annual audit completed of its financial affadnsd
transactions within six months of the close of efisbal year. Financial statements presented ifarmity
with Generally Accepted Accounting Principles (GAAEhd audited in accordance with generally accepted
auditing standards by a firm of licensed certifigablic accountants are to be furnished to the Doreof
Wyoming Department of Audit within seven monthstloé close of the fiscal year being audited. Purst@m
that requirement, we hereby present the auditedp@amensive Annual Financial Report (CAFR) of they ©f
Casper (City) for the fiscal year ended June 32520

This report consists of management’s represenstiooncerning the finances of the City of Casper.
Consequently, management assumes full respongitbdit the completeness and reliability of all ofeth
information presented in this report. To provideremsonable basis for making these representations,
management of the City has established a comprigeeimgernal control framework that is designedhoti
protect the government’s assets from loss, theftpisuse and to compile sufficient reliable infotioa for the
preparation of the City’s financial statements amformity with GAAP. Because the cost of interoahtrols
should not outweigh their benefits, the City’s caoafensive framework of internal controls has beesighed

to provide reasonable rather than absolute asstrtdnat the financial statements will be free froratenial
misstatement. As management, we attest, to thedfesur knowledge and belief, this financial rep
complete and reliable in all material respects.

The City’s financial statements have been auditgedPbrter, Muirhead, Cornia & Howard, a corporatiain
licensed certified public accountants. The goathef independent audit was to provide reasonalserasce
that the financial statements of the City of Cadperthe fiscal year ended June 30, 2015, aredfawaterial
misstatement. The independent audit involved exengj on a test basis, evidence supporting the ata@and
disclosures in the financial statements; asseshm@ccounting principles used and significantnesties made

by management; and evaluating the overall finansiatement presentation. The independent auditor
concluded, based upon the audit, that there waasonable basis for rendering an unmodified opithanthe
City's financial statements for the fiscal year eddlune 30, 2015, are fairly presented in confgrwith
GAAP. The independent auditor’s report is presgrae the first component of the financial sectibrihes
report.

The City’s financial statements are presented aogrto the requirements of Governmental Accounting
Standards Board Statement 34 (GASB 34), including tequired financial information on the City's
infrastructure. GASB 34 is a comprehensive statgrtiet primarily changes the contents and pretentaf

the financial statements and requires the inclusforost and depreciation information on infrastoue assets,
i.e. streets, sidewalks, bridges, etc.

The Governmental Accounting Standards Board Statef&(GASB 68), a new requirement, took effedt
2015.



New reporting requires the City to recognize aiparof the potential liability associated with thension plan.

The independent audit of the financial statemerfitshe City of Casper was part of a broader, fedyeral
mandated “Single Audit” designed to meet the spewseeds of federal grantor agencies. The standards
governing Single Audit engagements require thepeddent auditor to report not only on the fair praation

of the financial statements, but also on the addijevernment’s internal controls and compliancéhviggal
requirements, with special emphasis on internatrotsrand legal requirements involving the admiaigon of
federal awards. These reports are presented i@Giti's Single Audit Section.

GAAP require that management provide a narratitreduction, overview, and analysis to accompanybiinsc
financial statements in the form of Management’'scDssion and Analysis (MD&A). This letter of tramgal
is designed to complement MD&A and should be reacbinjunction with the MD&A. The City's MD&A can
be found immediately following the report of thel@pendent auditors.

PROFILE OF THE GOVERNMENT

The City of Casper is located in Natrona Countyjclwhis in central Wyoming. The City has an area of
approximately 27.24 square miles and a populatf@pproximately 59,000 making it the second largésgtin
the State of Wyoming.

Casper was incorporated June 5, 1889 and openadies the Council/Manager form of government. Tlity C
is divided into three wards, roughly the east, i@rdand west parts of the City, and three councsipes are
elected from each ward.

FY 2015staffing for the City was 547 approved firthe positions with an average of 401 part time leyges
on staff per month. The City operates and maistapproximately 2,080 acres of parks, 44 playgreuad27
hole public golf course, 3 swimming pools and loioid aquatic center, and a variety of other reapeati
facilities including a ski area, recreation cenieg,arena, and an events center with 9,700 seats.

The City of Casper provides a full range of sersjdacluding police and fire protection; the constion and
maintenance of streets and other infrastructusegetional activities and cultural events; provideder, sewer,
and sanitation utility services to approximately 200 customers; and health and welfare prograifise City
also includes the financial information for the Bomic Development Joint Powers Board, the Downtown
Development Authority, and the Central Wyoming Regil Water System Joint Powers Board. Additional
information on these legally separate entitieslmafound in Note 1 of the financial statements.

The annual budget serves as the foundation foCityés financial planning and control. All deparmts of the
City of Casper are required to submit requestspgropriation to the City Manager before May 1 atte year.
The City Manager must prepare a tentative budgetdoh fund and file it with the governing bodylater than
May 15 of each year. A public hearing for the Gityudget will be scheduled not prior to the secdndsday

in June and not later than the third Tuesday ireJamd will be held at a time of day chosen by tbeeging
body. Within 24 hours of the public hearing, theverning body must, by ordinance, make the necgssar
appropriations and adopt the budget which, sulieduiture amendment, is in effect for the nextdisgear.
Budget-to-actual comparisons are provided in thort for each major governmental fund. For theaeal
Fund, this comparison is presented as part ofdbeired supplementary information.

INFORMATION USEFUL IN ASSESSING THE GOVERNMENT’'S E@NOMIC CONDITION

Local Economy: As the nation continues to recdk@n an economic recession in varying degreesSthage of
Wyoming and the City of Casper are experiencinipadown of economic circumstances.

In the three years prior to FY 2014, there wasalthg economic recovery and growth for the CityGafsper.
However, in FY 2014 rates of growth slowed, andehawentinued to level off in FY 2015. Most of the
significant general revenue categories have ineceadightly. State-shared sales tax is the Ciprisnary
indicator of the local economy and the City’'s majevenue source. Casper enjoyed a growth in saes in
FY 2015. Sales tax revenue was 3.7% greater ehudgeted amount for FY 2015.

Vi



Sales tax distribution data for Natrona County catks increased growth trends in eleven major tnglus
sectors, which are Retail Trade, Transportation &r&ousing, Information, Finance & Insurance, and
Professional Scientific and Technical Services, AKistrative Support & Waste, Educational ServicAds
Entertainment & Recreation, Accommodation & Foodvi®es, Other Services — Except Auto Sales, ana Aut
Sales. Property tax revenue increased as comparE¥ 2014, and was 0.33% more than budgeted for FY
2015. The results of other taxes were higher, whth exception of franchise taxes, automobile tazesl
cigarette taxes. Franchise tax receipts, anotigicdtor of economic activity, was slightly highégran the
previous fiscal year but was down from the projécenount by 1.81%. The unemployment rate at tloeoén
the fiscal year for Natrona County and the CityCafsper was 4.8% which is slightly higher than treteSof
Wyoming unemployment rate of 4.2%. This is a dliglcrease in the unemployment rate for NatronanBou
from the previous year and a slight decrease ®iStiate of Wyoming. This variance in the unemplegtrate
may show some effect on revenues in the next figea.

Long-term Financial Planning: In November 201Gizens voted to pass the ™4our year period of the
optional one cent sales tax. It was estimatedtt®City would receive $74,000,000 for the perddalendar
years 2011 through 2014. In November 2014 tHefagr year period of the optional one cent salaswas
passed. This will bring in a conservatively esteda$68,000,000 for the calendar years 2015 thr@agt8.
This funding has been used for a variety of purposeluding street repairs, improvements of theitticCrisis
Center, water system improvements, fire statiotasgment, capital equipment purchases, park impnemws
and new park construction, improvements to reavadacilities, repairs and improvements to publiddings,
and contribution to the principal of the City’s Petual Care Fund that funds through interest egsnin
operations and maintenance of facilities constdiciad programs funded by optional one cent sales ta
Optional one cent sales tax also provides fundiog grograms and local agencies including economic
development, public transportation, and public sming.

The City utilizes a variety of long-term financiahd business plans to facilitate financial managgme
Specifically, multi-year rate plans are maintairsedl evaluated annually for each utility operatioh.multi-
year financial plan is maintained for the Generahdr and the Perpetual Care Fund, which was crdated
provide operating funding (for CAFR purposes thisnow reported in the General Fund) through interes
income, for facilities developed through OptionaleOCent Sales Tax Funding. A variety of businésssare
maintained for several non-utility enterprise opierss.

The City continues to execute a pay-as-you-go pdiicfund its Other Post-Employment Benefits (OPEB)
liability, which is entirely comprised of the actigly determined liability for post-employment Heéeacare
benefits. The City Council amended the City’'s Eoypke Benefit Plan to eliminate post-employment theal
care benefits for employees hired after Janua@022. This action is intended to slow the growitthe City’s
OPERB liability.

Relevant Financial Policies: The City Council aapa reserves policy and in FY 2015 continued amtain
the General Fund reserves at levels specifiedepdticy. For the General Fund, this providestal te@serve of
fifty percent of that fund’'s budgeted operating exgitures for the ensuing year. This reserve pakas
intended to, and does, provide a resource to pedimde to make informed decisions on what actionske to
address a decline in revenues. Combining the anaiuavailable reserves with efforts to reduce exjieres
lessened the impact of the moderate growth of nge®ifor FY 2015, the reserves provided for thedasute of
drastic measures such as lay-offs while allowing @ity to continue to provide essential service€osts
remain trimmed from lower personnel costs throughtian, reduction of overtime and seasonal empéy
expenditures, and the reduction of other operaxpenditures where possible.

The City maintains its demand deposits with Firdedstate Bank of Casper. All deposits over thd@D
protection limit are properly collateralized as uggqd by state statutes. The City also has a &octutal
agreement with First Interstate Bank whereby ext@sds are deposited into a sweep account overmigbte
they earn interest. Funds not needed for curpgreraditures are invested with and managed by Danidsset
Management Company and earn interest at approdinfte — 6.5%, depending on the fund and its relate
investment profile.
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The instruments in which these funds are investedhald in trust by First Interstate Bank Trustth& City
financial policies are discussed at length in tlotes to the financial statements. The notes désths
accounting, investments and deposits, various graplbenefits and accruals, budgetary, and respnlieses.
The City does not have a formal policy to disalltve use of one time monies to be used in operations
however, the City has carved these funding souwraeenly to be used for one time projects or chpita

Major _Initiatives: The City Council’s initiativesuting the FY 2015 budget process that will affeatufe
financial position focus on seven specific goals. Bevelop downtown Casper as a vibrant core in the
community which provides a mix of residential, coarmsial and entertainment properties where peopidice,
work, and play. #2 Provide incentives and enfarodes to improve the appearance of the community fo
residents and visitors. #3 Support economic devedop and community growth in accordance with a fdlyn
adopted comprehensive plan. #4 Support social ceerprograms and agencies through the Community
Development Block Grant Program that focus of piimg decent, affordable housing and access tocasvor

the neediest population. #5 Continue to invest mamavest in the City’s physical infrastructure. kvest in
ongoing projects to improve the transportationeyst in the community. #7 Continue to support anthtaa
recreational facilities and programs that providieens and visitors with a variety of affordabliwities for all
ages that serve to enhance the quality of lifeasper.

AWARDS AND ACKNOWLEDGMENTS

The Government Finance Officers Association (GF@Agarded a Certificate of Achievement for Excellemce
Financial Reporting to the City of Casper, Wyomfog its Comprehensive Annual Financial Report (CAFR
for the fiscal year ended June 30, 2014. In otddre awarded a Certificate of Achievement, they Gitst
publish an easily readable and efficiently orgatiib®@mprehensive annual financial report whose cisite
conform to program standards. Such CAFR mustfgdbisth generally accepted accounting principled an
applicable legal requirements.

A Certificate of Achievement is valid for a periotlone year only. We believe our current CAFRtowies to
meet the Certificate of Achievement Program’s regquents and we are submitting it to the GFOA tewhine
its eligibility for another certificate.

The City of Casper has also received the GFOA mgsished Budget Presentation Award for the fiseslry
ended June 30, 2014. The City has received thiardsince FY 2007.

The preparation of this report would not have bpessible without the efficient and dedicated sawiof the
entire staff of the finance division. Appreciatingiven to all members of the departments whaostesk and
contributed to the preparation of this report. diralso must be given to the Mayor and City Colfari their

unfailing support for maintaining the highest stam$ of professionalism in the management of thg'<Ci
finances.

Respectfully submitted,

Koo Cacor

Linda Carlson

Finance Manager

Tracey L. Belser
Assistant City Manager/Support Services Director
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PORTER, MUIRHEAD, CORNIA & HOWARD

(A Corporation of Certified Public Accountants)

MC

123 West First Street  Suite 800 P.O.Box 2750 Casper, Wyoming 82602 (307) 265-4311  Fax (307) 265-5180

INDEPENDENT AUDITOR'S REPORT

Honorable Mayor, Members of the City Council
and City Manager
City of Casper, Wyoming

Report on the Financial Statements

We have audited the accompanying financial statésneh the governmental activities, the businesgtyp
activities, the aggregate discretely presented oot units, each major fund, and the aggregateingmg
fund information of the City of Casper, Wyoming, @fsand for the year ended June 30, 2015, andetla¢ed
notes to the financial statements, which colletgive®mprise the City of Casper, Wyoming'’s basicafuial
statements as listed in the table of contents.

Management's Responsibility for the Financial Statents

Management is responsible for the preparation amgfesentation of these financial statementooaance
with accounting principles generally accepted ie tbnited States of America; this includes the desig
implementation, and maintenance of internal comlavant to the preparation and fair presentatidimancial
statements that are free from material misstatemdrgther due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on thisancial statements based on our audit. We dicandit the
financial statements of the Central Wyoming RegdidNater System Joint Powers Board nor the Economic
Development Joint Powers Board; both are discrgiedgented component units of the City. These oot
units represent 99%, 99%, and 97%, respectivelythefassets, net position, and revenues of thecggty
discretely presented component units. Those finhetatements were audited by other auditors whegerts
thereon have been furnished to us, and our opimsofar as it relates to the amounts includedHerCentral
Wyoming Regional Water System Joint Powers Boau tae Economic Development Joint Powers Board is
based on the reports of the other auditors. We waied our audit in accordance with auditing stadslar
generally accepted in the United States of Ameaind the standards applicable to financial auditgasned in
Government Auditing Standardssued by the Comptroller General of the Unitedt€s. Those standards
require that we plan and perform the audit to ebtaasonable assurance about whether the finastateiments
are free of material misstatement.



An audit involves performing procedures to obtairlia evidence about the amounts and disclosurékean
financial statements. The procedures selectedndepe the auditor’s judgment, including the assesdrof the
risks of material misstatement of the financiatestzents, whether due to fraud or error. In makimase risk
assessments, the auditor considers internal caslmlant to the entity’s preparation and fair preation of the
financial statements in order to design audit ploces that are appropriate in the circumstancdsydiuor the
purpose of expressing an opinion on the effectigsr# the entity’s internal control. Accordinglye express

no such opinion. An audit also includes evaluatimg appropriateness of accounting policies usetithe
reasonableness of significant accounting estimatade by management, as well as evaluating the lbvera
presentation of the financial statements.

We believe that the audit evidence we have obtaisedfficient and appropriate to provide a reabtmbaasis
for our audit opinions.

Opinions

In our opinion, based on our audit and the repoft®other auditors, the financial statements reterre
previously present fairly, in all material respectke respective financial position of the governtakactivities,
the business-type activities, the aggregate dilgrgiresented component units, each major fund, thad
aggregate remaining fund information of the CityGafsper, Wyoming, as of June 30, 2015, and thescésp
changes in financial position and, where applicabéesh flows thereof for the year then ended irfaromity
with accounting principles generally accepted m thnited States of America.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the tebhi States of America require that the management's
discussion and analysis, the budgetary comparigonnnation, the pension plan schedules, and thedsdéa of
funding progress for the post-employment healthgda®m as listed in the table of contents be preskid
supplement the basic financial statements. Suébrnmation, although not a part of the basic finahci
statements, is required by the Governmental Acaogrtandards Board, who considers it to be annéase
part of financial reporting for placing the basigaincial statements in an appropriate operati@@nomic, or
historical context.

We have applied certain limited procedures to memamt's discussion and analysis, the pension plan
schedules, and the schedule of funding prograsth& postemployment healthcare plan in accordantte
auditing standards generally accepted in the Uni¢ated of America, which consisted of inquiries of
management about the methods of preparing thenaftion and comparing the information for consisgenc
with management’s responses to our inquiries, #siclfinancial statements, and other knowledge biaiged
during our audit of the basic financial statemerif§e do not express an opinion or provide any ass on
management’s discussion and analysis, the penfaonsphedules, and the schedule of funding prodoeske
post-employment healthcare plan because the linpitededures do not provide us with sufficient ewmicke to
express an opinion or provide any assurance.

The budgetary comparison information is the resibilitg of management and was derived from andtesa
directly to the underlying accounting and otherorés used to prepare the financial statements. blidgetary
comparison information has been subjected to thidiag procedures applied in the audit of the béisiancial
statements and certain additional procedures, diducomparing and reconciling such informatioredity to
the underlying accounting and other records usegrépare the financial statements or to the fir@nci
statements themselves, and other additional proesdu accordance with auditing standards geneaaltepted
in the United States of America. In our opiniohistinformation is fairly stated in all materialspects in
relation to the basic financial statements as a&vho



Other Information

Our audit was conducted for the purpose of formapgnions on the financial statements that colletjiv
comprise the City of Casper, Wyoming's basic finahstatements. The introductory section, comlgramd
individual fund and other supplementary informati@md statistical section are presented for pugpade
additional analysis and are not a required patth®basic financial statements. Additionally, #oeompanying
schedule of expenditures of federal awards as medjlny U.S. Office of Management and Budget Cincilla
133, Audits of States, Local Governments, and Non-P@rfifanizationsis presented for purposes of additional
analysis and is also not a required part of thecliamancial statements.

The combining and individual fund and other sup@etary information and the schedule of expenditafes
federal awards are the responsibility of managerardtwere derived from and relate directly to thdarlying
accounting and other records used to prepare tbee limancial statements. This information hasnbee
subjected to the auditing procedures applied irathait of the basic financial statements and aeaiditional
procedures, including comparing and reconcilinghsiformation directly to the underlying accountingd
other records used to prepare the financial staimer to the financial statements themselves, @ther
additional procedures in accordance with auditiagdards generally accepted in the United Statésrarica.

In our opinion, this information is fairly stated iall material respects in relation to the basitaficial
statements as a whole.

The introductory section and statistical tablesehawt been subjected to the auditing procedurekedpp the
audit of the basic financial statements, and, atingly, we do not express an opinion or provide asgurance
on them.

Other Reporting Required by Government Auditing Standards

In accordance witlsovernment Auditing Standardse have also issued a report dated December023, n
our consideration of the City of Casper, Wyominig®rnal control over financial reporting and orr tests of

its compliance with certain provisions of laws, ukgions, contracts and grant agreements and othgers.
The purpose of that report is to describe the schmeir testing of internal control over financraborting and
compliance and the results of that testing, andim@rovide an opinion on the internal control ofieancial
reporting or on compliance. That report is an g part of an audit performed in accordance with
Government Auditing Standards considering the City of Casper, Wyoming'’s imi@r control over financial
reporting and compliance.

fti Pluihead) Gona, b ¢hond]

Porter, Muirhead, Cornia & Howard
Certified Public Accountants

Casper, Wyoming
January 25, 2016



CITY OF CASPER, WYOMING

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2015
(Unaudited)

As management of the City of Casper (City), we @neés$o readers of the City’s basic financial staats this
narrative overview and analysis of the financiaivities of the City for the fiscal year ended Jus{& 2015.
We encourage readers to consider the informatiesgmted here in conjunction with additional infotima
furnished in the letter of transmittal and the bdisiancial statements following this section.

Financial Highlights

Government-wide

The restricted and unrestricted assets of theeitgeded its liabilities at the close of the mesent fiscal year
by $401.61 million et positiop. Of this amount, $85.97 milliorurestricted may be used to meet the
government’s ongoing general fund, grant funds,itabproject and business-type activity obligatiotas
citizens and creditors. Specific expenditure resns apply to the grant funds and much of thaite&project
funds. The City’s total net position, including fainds, decreased by $5.03 million. This inclutheseffects of
a prior period adjustments of negative $31.62 omllassociated with recognition of pension liabilitiNew
reporting requirements took effect in FY15 requgrithe City to recognize a portion of the potentiability
associated with the pension plan.

Fund Basis

As of June 30, 2015 the General Fund has an umeskifynd balance deficit of $.55 million exclusioé
transfers. The City of Casper has committed Géfenad emergency reserves of $11.89 million, aretajing
reserves of $11.89 million as allowed by City CdlimdReserve Policy, for a combined total of $2&8lion
Operating and Emergency Reserve. Also, noncumetds receivable from the Central Wyoming Regional
Water System and the Casper Housing Authority 1dr.% million are classified as non-spendable.

It is important to note that the City implementedSB 54 and for reporting purposes has combined the
Perpetual Care, Redevelopment Land, Special Resang Metro Animal Services into the General Fra:
total fund balance, inclusive of the funds mentnef the General Fund is currently $73.49 millioihe
corpus of the Perpetual Care Fund is committedotd the principal balance to generate interestnmedo
support facilities developed by the optional onet@ales tax. The resources of the Redeveloprmemd Eund

are intended to be used to acquire land and bgidior resale to support the City’s redevelopméiorts.

As of June 30, 2015, the City’s other governmefualls reported combined ending fund balances of8$55
million. The majority of this amount, $52.39 milfi, consists of balances in the capital projectsi$y with
special revenue funds of $1.08 million, primarignemitted for specific program expenditures and deltice
fund of $2.33 million.

Overview of the Financial Statements

This discussion and analysis is intended to sesvanantroduction to the City’s basic financialtetaents. The
City's basic financial statements are comprisedhogée components: government-wide financial statese
fund financial statements, and notes to the basian€ial statements. This report also containseroth
supplementary information in addition to the bdiiancial statements themselves.
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Government-wide Financial Statements

The government-wide financial statements are desiga provide readers with a broad overview ofGlitg’s
finances, in a manner similar to a private-sectmitess. The statement of net position presefamiation on
all of the City’s assets and liabilities, with tbd#ference between the two reported as net positiOner time,
increases or decreases in net position may sereeusgful indicator of whether the financial pasitiof the
City is improving or deteriorating.

The statement of activities presents informaticomgéhg how the government’s net position changednduthe
most recent fiscal year. All changes in net positre reported as soon as the underlying eveiriggiise to

the change occurs, regardless of the timing otedlaash flows. Thus, revenues and expenses @ogad in

this statement for some items that will only rednltcash flows in future fiscal periods such aserames
pertaining to uncollected taxes or expenses pémntpino earned but unused vacation and sick leave.
Government-wide financial statements distinguighctions of the City that are principally supportadtaxes
and intergovernmental revenues, such as grant uev@governmental activities), from other functidghat are
intended to recover all or a significant portion tbeir costs through user fees and charges (bsstyps
activities).

Governmental activities of the City include thostated to legislative and legal, general governmeublic
safety, public health, community and cultural, peilstorks and direct assistance to other entities.

Business-type activities of the City include thostated to water, sewer and solid waste managemntéity
services, various leisure services, and parkingatioss.

The government-wide financial statements include ardy the City of Casper itself (known as the @mmn
government), but also includes the legally sepagatiies of the Downtown Development Authority,deomic
Development Joint Powers Board and the Central WilygrRegional Water System Joint Powers Board. Due
to the appointment of the board members of theesnor the level of funding the City provideketCity has
authority to affect these entities. Financial mfiation for these component units are reportedraggyg from

the financial information presented for the primgoyernment itself.

Fund Financial Statements

A fund is a grouping of related accounts that igduso maintain control over resources that havenbee
segregated for specific activities or objectiveBhe City, like other state and local governmentgsufund
accounting to ensure and demonstrate compliandefin&ince-related legal requirements. All of theds of
the City can be divided into three categories: goweental funds, proprietary funds and fiduciarydsin

Governmental fundsare used to account for essentially the same imgcteported as governmental activities
in the government-wide financial statements. Havewnlike the government-wide financial statements
governmental fund financial statements focus om-te¥an inflows and outflows of spendable resouressyell

as on balances of spendable resources availatile ahd of the fiscal year. Such information mayubeful in
evaluating the City’s near-term financing requiraise

Because the focus of governmental funds is narrtivaar that of the government-wide financial statetseit is
useful to compare the information presented foregomental funds with similar information presented
governmental activities in the government-wide ficial statements. By doing so, readers may better
understand the long-term impact of the governmem¢ar-term financing decisions. Both the goverrtalen
fund balance sheet and the governmental fund statemf revenues, expenditures, and changes in fund
balances provide a reconciliation to facilitatestbbomparison between governmental funds and goweriain
activities.
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The City maintains several individual governmentahds. Information is presented separately in the
governmental fund balance sheet and in the govartahdéund statement of revenues, expenditures, and
changes in fund balances for the General Fundlen@apital Projects Fund, each considered to berrhajds.

An important item to note again is that for opema#il purposes, the City maintains a Perpetual Earel
separately, but for reporting purposes, the Pegb&are Fund was combined into the General Fund.

Data from the remaining governmental funds are éoetbinto a single, aggregated presentation. Ilddat
fund data for each of these non-major governmentads is provided in the form of combining statemsen
located in the other supplementary informationieaatf this report.

The City adopts an annual appropriated budgettfofunds. A budgetary comparison is provided facheof
the City’'s governmental funds to demonstrate coamgle with this budget. The budgetary comparison
statements for the major governmental funds, ext@mpthe major capital projects funds, are locatedhe
required supplementary information section of tleport. The budgetary comparison for the majoritabp
project fund is included in the other supplementafgrmation section.

Proprietary fundsare generally used to account for operationsghatide services to the general public on a
continuing basis or to internal City departmentBroprietary funds provide the same type of inforomat
contained in the business-type activities portibrthe government-wide financial statements, onlymore
detail. The City maintains two different typespobprietary funds: enterprise and internal service.

Enterprise fundsare used to report the same functions presentbdsasess-type activities in the government-
wide financial statements. The City uses entegpfisids to account for its water, sewer, and weeiew
utilities, solid waste management operations, teiservices facilities operations and parking. Titg reports
enterprise operations for the Utilities, Solid \aahd Recreation as major funds. The City regheadarking
Lot Fund as a non-major enterprise fund. Data fthism remaining enterprise fund is presented asparste
column.

Internal service fundsare accounting mechanisms used to accumulate llowhta costs among the City’s
various functions. The City of Casper uses intessvice funds to account for: operations of thg/'€
Information Management Services, maintenance ofCitgs fleet of vehicles, to finance and account the
City’s property insurance program, maintenancehef €ity’s buildings, and the Employee Health Inscs
function. Because these services predominantlgfiiegovernmental rather than business-type funstithey
are incorporated into governmental activities ie tfovernment-wide financial statements. Intermalise
funds are combined into a single, aggregated ptasem in the proprietary fund financial statements
Individual fund data for the internal service fungrovided in the form of combining statementshe other
supplementary information section of this report.

Notes to the Financial Statements

The Notes to the Financial Statements provide efdit information and narrative disclosures that @ssential
to a full understanding of the data provided ingbgernment-wide and fund financial statements.
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Other Information

In addition to the basic financial statements andompanying notes, this report also presents cereqguired
supplementary information concerning the City's deetiry compliance of the general fund. The connlgini
statements referred to earlier in connection witlvegnmental funds and internal service funds aesqnted
immediately following the required supplementarfprmation. Non-major governmental funds and inkéervice
funds are presented immediately following the resisupplementary information.

Government-Wide Financial Analysis
Analysis of Net Position

As noted earlier, net position may serve over tanea useful indicator of a government’s financiagiion. The
following analysis focuses on the net positionyeg®rted on the Statement of Net Position and Hamges in net
position, as reported on the Statement of Actisitie

In total, the City’s net position decreased $5.08ion, or 1.24%, from FY 2014 to FY 2015. Unrested net
position decreased $28.18 million or 24.69% prityadiue to the recognition of pension liability. vestments in
capital assets increased $23 million, or 7.9%.triésd net position increased by $65,480 or 4.68%.

Total Net Position

By far the largest portion of the City’s net pamiti(78.23%) reflects the net investment of $314nll8on in capital
assets (for example, land, buildings, infrastrugtumachinery, and equipment), net of related debtiuo acquire
those assets and that is still outstanding. Thy Gses these capital assets to provide servicesititens;
consequently, these assets are not available timrefgpending. Although the City’s investmenttidapital assets
is reported net of related debt, it should be nditedl the resources needed to repay this debt Ipeugtovided from
other sources, since the capital assets themsedwvemt be used to liquidate these liabilities. iRgrlementation of
GASB 34, the City opted to only capitalize infrastiure under the twenty year option.

At June 30, 2015, the City is able to report pesitbalances in all three categories of net positfon the
government as a whole and for unrestricted netipodbusiness-type activities.

Governmental Net Position

Total net position of the City’s governmental aitiés decreased $9.53 million, or 3.97%, during ¢berent fiscal
year. This decrease was composed of a decrease in uctegbtnet position of $29.58 million. The decreasses
partially offset by an increase in net capital ess€$20 million and an increase in restrictedpeaition of $32,980.
The decrease in unrestricted net position is makiky to recognition of pension liability. The iease in capital
assets is due to construction of infrastructurad lacquisition and purchase of machinery and eqgeripm
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Business-type Activities Net Position

Total net position of the City’s business-type vtigs increased $4.5 million (in chart below),27%, during the
current fiscal year. The increase was mainly duevenue increases related to Solid Waste.

Assets
Current and
other assets
Capital assets
Total assets

Deferred outflows

Liabilities
Current liabilities
Long-term liabilities
Total liabilities

Deferred inflows

Net Position
Net investment in
capital assets
Restricted
Unrestricted
Total net positio

City of Casper

Comparative Statement of Net Positio

June 30, 2015 and 20!

Governmental Activitie Business-type Activitie Total
Restate Restate Restate
2015 2014 2015 2014 2015 2014
$ 148,167,867 $141,575,487 $ 44,195,253 $ 41,673,593 $192,363,120 $183,249,080
170,857,613 150,843,079 161,201,096 158,858,657 332,058,709 309,701,736
319,025,480 292,418,566 205,396,349 200,532,250 524,421,829 492,950,816
5,101,560 1,937,606 1,202,997 498,939 6,304,557 2,436,545
8,135,090 6,707,824 4,008,841 3,519,354 12,143,931 10,227,178
81,434,882 43,774,328 31,404,698 30,830,665 112,839,580 74,604,993
89,569,972 50,482,152 35,413,539 34,350,019 124,983,511 84,832,171
4,130,883 3,912,848 - - 4,130,883 3,912,848
170,857,613 150,843,079 143,320,141 140,250,608 314,177,754 291,093,687
1,168,668 1,135,688 295,000 262,500 1,463,668 1,398,188
58,399,904 87,982,405 27,570,666 26,168,062 85,970,570 114,150,467

$230,426,185

$239,961,172

$171,185,807

$166,681,170

$401,611,992

$406,642,342
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Governmental-type Activities

Program Revenues and Expenses - Governmental Activities

$60,000 -

$50,000

OExpenses
B Program revenues

$40,000

$30,000

$20,000

Thousands

$10,000

$-
General govemment Public safety Public works Health and Social Culture and
Services recreation

Expenses / Government Activities

Unallocated interest

Culture and expense
recreation 0.19%
Health and Social 3.85%
Services
3.69‘3’c;:)ub|ic works General government
10.51% 23.14%
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The governmental activities charts above illusti@gerating expenses and program revenues by funatid
revenues by source. Public Safety is the largasition at 58.62% of total governmental operatirgesse,
followed by General Government at 23.14%, Publicrk¥aat 10.51%, Culture and Recreation at 3.85% and
Health and Social Services at 3.69%.

Mineral taxes, sales taxes, property taxes, fraecfées and other taxes are general revenues aisegort
overall government functions; therefore, thesenateshown as program revenues. Sales taxes make. b
of revenues, other taxes, consisting primarily aferal taxes and franchise fees 20.02%, capitattgrand
contributions are 14.01%, charges for services%, ffroperty taxes 4.96%, operating grants and ianions
are 2.95%, and unrestricted interest income ar8%0.8f total revenues. Governmental activitiesjuding
transfers, decreased the City’s net position byp3®9illion. Key factors of this change in govermtss
activities include the following based on the goweent-wide statement of activities:

« Expenditures for governmental activities increadsd $27.62 million or 42.6% mainly due to
recognition of pension liability. See additionakail in the Governmental Fund Financial Analysis.

« Other Taxes decreased by $1.1 or 5.64% due toraaiecin mineral taxes received.

« Charges for services decreased by $1.06 milliatDd88% within the Public Services area.

» Miscellaneous revenues decreased by $0.8 milliord@©2% due to receipt of storm cleanup
reimbursement and increased gain from land saley irt.

» Capital contributions increased by $11.98 millioainty due to recognition of streets given to City
from County.

Remainder of this page is intentionally left blank
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Business-type Activities
Expenses and Program Revenues - Business-type Activities

$30,000 -

$25,000 -

OExpenses
mRevenue

$20,000 -

$15,000 -

Thousands

$10,000 -

$5,000 -

$__

Utilities Solid Waste Recreation

Revenue by Source - Business-type Activities

0.01% Parking Lots
10.95% Recreation

56.16% Utilities

32.88% Solid Waste

The previous charts illustrate expenses and progeanues, and revenues by source. The utilitiesrainly

funded by fees for services, including the contigmtration of the Water Treatment Plant for which Central

Wyoming Regional Water Treatment Joint Powers Biaaharged for the direct cost of operating ttenpbn their
behalf. The recreation operations collect uses,fand their operations are also subsidized bgdneral tax dollars
and interest income from the Perpetual Care Fund.

12
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Business-type activities increased the City’s o@et position by $4.50 million. Key elementstbfs increase are:

e Contributing to the increase in the net positionbokiness-type activities include a net increas¢han
Utilities Funds of $0.88 million due to improvedvestment earnings. The Solid Waste Funds had a net
increase of net position of $2.25 million due torgased service charges. The Recreation Funda hatl
increase of $1.45 million due to increased capitaltributions associated with Casper Events Center.

City of Casper

Comparative Statement of Net Positio
Years Ended June 30, 2015 and 20

Total net positio

Governmental Activitie Business-type Activitie Total
201t 201/ 201t 2014 201t 201¢
Revenue
Charges for servic  $ 8,879,314 $ 9,941,484 42,482,35  $ 40,189,629 $ 51,361,664 $ 50,131,113
Operating gran
and capite
contribution: 2,696,040 3,035,492 - 4251 2,696,040 3,078,005
Capital grant
. and contributior 12,823,571 843,389 247,236 835,846 13,070,807 1,679,235
axe:
Propert 4,536,412 4,298,393 - - 4,536,412 4,298,393
Sale: 42,594,376 43,550,979 - - 42,594,376 43,550,979
Othel 18,481,616 19,586,097 - - 18,481,616 19,586,097
Miscellaneou 1,156,073 1,956,957 174,773 179,902 1,330,846 2,136,859
Unrestricted intere
earning 345,596 1,434,321 699,488 (663,022) 1,045,084 771,299
Total revenue 91,512,998 84,647,112 43,603,847 40,584,868 135,116,845 125,231,980
Expense
General governme 21,438,870 22,624,821 - - 21,438,870 22,624,821
Public safet 54,314,842 24,863,074 - - 54,314,842 24,863,074
Public work: 9,734,637 9,342,504 - - 9,734,637 9,342,504
Health and soci
service 3,415,935 4,027,716 - - 3,415,935 4,027,716
Culture and
recreatiol 3,569,839 3,967,681 - - 3,569,839 3,967,681
Unallocate:
interest expen: - 30,732 - - - 30,732
Utilities - - 25,720,803 25,333,916 25,720,803 25,333,916
Solid Wast - - 12,725,910 10,233,090 12,725,910 10,233,090
Rehcreatlo - - 9,136,422 8,978,261 9,136,422 8,978,261
Other
enterprise fun - - 89,937 88,715 89,937 88,715
Total expenses 92,474,123 64,856,528 47,673,072 44,633,982 140,147,195 109,490,510
Excess (deficiency) ¢
revenues over expen:
before transfers (961,125) 19,790,584 (4,069,225) (4,049,114) (5,030,350) 15,741,470
Transfers (8,573,862) (6,985,052) 8,573,862 6,985,052 - -
Special item - 736,346 - - - 736,346
Change in net position  (9,534,987) 13,541,878 4,504,637 2,935,938 (5,030,350) 16,477,816
Net position - July 1 239,961,172 252,012,449 166,681,170 169,772,641 406,642,342 421,785,090
Prior period adjustment - (25,593,155) - (6,027,409) - (31,620,564)
Restated net position 239,961,172 226,419,294 166,681,170 163,745,232 406,642,342 390,164,526

$230,426,185

$239,961,172

$171,185,807

$166,681,170

$401,611,992 $406,642,342
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Government Funds Financial Analysis

As noted earlier, the City uses fund accountingrtsure and demonstrate compliance with financeectlagal
requirements.

The focus of the City’'s governmental funds is tovide information on near-term inflows, outflowsida
balances of spendable resources. Such informetioseful in assessing the City’'s financing requeats. In
particular, unrestricted fund balances may serva aseful measure of a government’s net resountable
for spending at the end of the fiscal year.

At June 30, 2015, the City’s governmental fundoreggl a combined ending fund balance of $129.28omijl
an increase of $5.38 million. The net increasduis, among other factors, to lower net transfets ou

The General Fund is the City’s main operating fufithe City has adopted GASB 54 and reclassifieersév
funds thereby consolidating the Perpetual Care FRegiolving Land Fund, Special Reserves Fund antidMe
Animal Services Fund balances into the General fhaidnce. The General Fund committed fund balance
$63.38 million, $10.65 million is non-spendable an®.55 million deficit is unassigned. Tax reveueFY
2015 were $1.82 million lower than FY 2014. Expémes in the General Fund were less than buddeyed
$2.37 million. The variance in expenditures wamiicantly contributed to by Revolving Land for 8844,
Perpetual Care at $354,508, Streets at $297,352hancemainder of the General Fund at $1.31 millidine
Revolving Land variances were attributable to @giinding not being spent. Perpetual Care vaganas
lower due to progression of capital improvemer@reets variance was due to lower than anticippéesionnel
costs. Remaining General Fund areas were undegebudue to lower than anticipated personnel and
contractual spending in a variety of departments.

The General Fund’'s $73.48 million fund balanceudels committed balances of $11.9 million for emecge
reserves and $11.9 million for operating resenseset by Council’s Reserve Policy. The committathihce
also includes $28.5 million GAAP based PerpetuakeGarpus to fund Optional One Cent facilities dngo
maintenance, while $0.75 million is committed tarpied land acquisitions projects utilizing Optio@ale Cent
monies.* The non-spendable fund balance classificabdicates that amounts are not in spendable,farhich

includes, general fund inventory of $142,739, dmel hon-current notes receivable of $10.51 millioRhis

receivable is a loan that the City of Casper istodte Regional Water System.

The fund balance of the capital projects fundseased despite increased capital activity due toeased
support from the General Fund.

*As discussed ifFund Basis section ofFinancial Highlights above, the budget basis reserves of Perpetual
Care is approximately $34.0 million.
Enterprise Funds

Enterprise funds unrestricted net assets at June0d® amounted to $27.57 million. Other factayaaerning
the finances of these funds are addressed in foeistiion of the City’s business-type activitiede Tltilities,
Solid Waste and Recreation funds reported unréstricet assets of $22.59 million, $6.91 milliond axegative
$2.45 million, respectively. Other non-major Eptége funds reported unrestricted net assets df,868.
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Internal Service Funds

The internal service funds, which are used to fbeaand account for goods and services providednizityg
among City departments, had unrestricted net asdategative $12.59 million, a decrease of $5.1Hioni
from the prior year Significant contributions to the change in unrestéa net assets are the recognition of the
post-employment benefit plan’s annual required rioution of $2.47 million (OPEB). The recognitiofithe
Post-Employment liability has resulted in a defitind balance for the Employee Health InsurancedFun
however, City management believes for the foredeefliure annual revenues of the Employee Health
Insurance Fund will be sufficient to cover the sost employee health insurance benefits. The dseref
Internal Service Fund’'s net assets was primarilysed by personnel and contractual costs that wete n
recovered by internal service charges and by rettogrof OPEB.

Budgetary Highlights

The City Council adopts an annual budget for aidst The City Council adopts budget adjustmentsgduhe
year for supplemental appropriations which are galyecontingent upon new or additional revenuersesi or
the spending of reserves.

General Fund

A total General Fund appropriation adjustment oP$0million approved for FY 2015 included $781,508
transfers out for capital projects. The SpeciatdRees budget was increased by $100,000 for Downtow
Development Authority funding. City Council wasieased $79,000 for legal expenses.

The General Fund reflects a net positive endingqigban fund balance of $3.88 million, which corsisf a
positive net $1.25 million revenue variance, a fpsitotal expenditure variance of $2.37 milliondaa net
positive transfer’'s variance of $0.27 million. @ea Fund actual revenues are higher than budghtedo
higher than budgeted charges for sales tax andjefdor services. The variances were offset byetaivan
budgeted results for court fines and miscellaneeusnue.

On a budgetary basis General Fund expenditures bedoav budget, primarily due to lower than budgeted
expenditures in General Government ($1.26 milli&blic Works ($509,788) and Public Safety ($450)71

General Fund transfers were lower than budgetedaltiee subsidized funds requiring less fundingetdi of
the individual cost centers budget performance kgerditure category can be found in the Required
Supplementary Information section.

Special Revenue Funds
A total special revenue funds appropriation adjestnof $30,000 approved for FY 2015 in Weed and.Pes

Capital Projects Funds

Total Capital Projects Fund appropriation adjustmevere $29.26 million. The Convention Center Sgase
of $5.1 million and the Mike Sedar Pool Replacenwdri4.4 million were the two largest adjustmentsden to
the budget.
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Capital Assets

The City's net investment in capital assets fogasernmental and business-type activities forctmeent fiscal
year amounts to $314.177 million (net of accumualatepreciation) This investment in capital assethides
land, buildings and related systems, improvementghinery and equipment, park facilities, roadghtays
and bridges. The City has included in capital @se cost of infrastructure acquired or consedaince 1983
and related depreciation. Compliance to the itfuature provisions of GASB 34 was completed adunfe 30,
2005.

Major capital projects completed or in progresdrduthe year are as follows:

Street Improvements $ 9,057,450
Leisure Service Improvements 5,027,272
Mike Sedar Pool 4,528,646
Balefill Cell Maintenance 2.782,036
Water Projects 2,658,507
Sanitation Truck Barn Expansion 2,106,795

Additional information on the City’s capital assetn be found in Note 1 — Summary of Significantéunting
Policies — Capital Assets and Note 7 — Capital &sstsethe basic financial statements.

Long-term Debt

At the end of the current fiscal year, the City haizl net long-term obligations outstanding of $BB million.
Of this amount, $70.41, including prior period a&fjuent, is for pension liability, $18.37 million wfans from
the State for utility systems, $16.66 million OthHeost-Employment Benefits payable and $5.14 milfion
Landfill closure/ post closure care costs and $2rifion is for accrued compensated absencBsiring the
year, pension liability was recognized and $2.4floniin other post-employment benefits was accrued

Additional information about the City’'s debt can foaind in Note 1 — Summary of Significant Accougtin
Practices — Long-Term Obligations and Note 9 — Ldagm Debt of this report.

Economic Factors and Next Year’'s Budgets and Rates

Quantifying the FY 2016 budget was difficult duethe mixed economic signals received during the.ydhe
City is maintaining a conservative approach ag¢aenues are heavily influenced by mineral activi@rowth
is expected to occur in charges for services aadtgmwhile optional one cent taxes are expectettoease in
FY 2016. Much of the anticipated growth in charfsservices is due to an increase in revenubaenGasper
Events Center. The Casper Events Center was cfos@dportion of FY15 due to the installation oflaeet of
ice. The increase in grants is mainly associatiélal eapital projects within Balefill. Based on oemt available
data, the unemployment rate at the fiscal yearNatrona County and the City of Casper is 4.8% whsch
higher than the State of Wyoming average unemploymate of 4.2%. FY 2016 budgeted General Fund
revenues, before transfers, were expected to iserbg $1.9 million from the amounts actually reeéiun
2015. This is mainly due to projected increasesaies taxes of $0.8 million, mineral taxes of $@ibion and
$0.3 million in charges for services.

The FY 2016 budgeted General Fund expendituresyaected to increase from FY 2015 actual experaditur
by $2.7 million, excluding transfers. This is mgidue to personnel increases in Police of $1.0ionil Fire of
$0.4 million and Streets of $0.3 million.

For FY 2016, $65.6 million in taxes are projectedeé received, a 1.97% decrease from the amountagstl
for FY 2015. General Fund revenue is projectedetach $54.9 million for FY 2016 and General Fund
expenditures are expected to stay within $54.6aonill
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CITY OF CASPER, WYOMING

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2015
(Unaudited)

Requests for Information

This financial report is designed to provide a geheverview of the City's finances for all thosetlwan
interest in the government’s finances. Questiareerning any of the information should be addmssehe
Finance Manager |darlson@casperwy.gpv or Assistant City Manager/Support Services Duoect
(tbelser@casperwy.gov), 200 North David, Casperpiing 82601

Remainder of this page is intentionally left blank
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ASSETS

Cash and cash equivale

Investment

Receivables, net of allowar

Due from primary governme

Internal balance

Inventorie:

Prepaid itenr

Net pension ass

Notes receivable, curre

Notes receivable, noncurr

Capital assets, not being depreci

Capital assets, net of deprecia
Total asse

CITY OF CASPER, WYOMING
STATEMENT OF NET POSITIO|

DEFERRED OUTFLOWS OF RESOURCES

Pension plan iten

LIABILITIES
Accounts payable ar
other current liabilitie
Accrued wages payat
Accrued interest payat
Due to component un

Unearned revenue/customer dept

Claims payabl
Noncurrent liabilitie
Due within one ye:
Due in more than one ye
Total liabilities

DEFERRED INFLOWS OF RESOURCES

Pension plan iten
Property tax reveni

Total deferred inflows of resourc

NET POSITION

Net investment in capital ass

Restricte:
Construction reser
Rock Creek Dam rehabilitati
Paradise Valley Pipeline proji
Weed and pest activiti
Community development proje
Redevelopment loa

Unrestrictel

Total net positio

June 30, 201
Primary Governme
Governments Business-typ Componer
Activities Activities Total Units
$ 20,347,992 $ 4,578,202 24,926,194 $ 4,874,794
94,206,215 35,952,631 130,158,846 4,642,050
14,754,540 3,249,903 18,004,443 247,058
- - - 264,704
286,636 (286,636) - -
665,937 701,153 1,367,090 264,730
5,036,561 - 5,036,561 18,683
252,329 - 252,329 -
1,331,902 - 1,331,902 1,186,113
11,285,755 - 11,285,755 -
38,559,687 21,679,693 60,239,380 3,027,901
132,297,926 139,521,403 271,819,329 39,157,580
319,025,480 205,396,349 524,421,829 53,683,613
5,101,560 1,202,997 6,304,557 104,299
5,647,915 2,667,377 8,315,292 285,986
1,343,816 573,103 1,916,919 47,284
11,721 283,517 295,238 156,520
129 264,575 264,704 -
159,470 220,269 379,739 -
972,039 - 972,039 -
160,086 1,168,044 1,328,130 1,753,006
81,274,796 30,236,654 111,511,450 17,918,079
89,569,972 35,413,539 124,983,511 20,160,875
- - - 12,339
4,130,883 - 4,130,883 145,641
4,130,883 - 4,130,883 157,980
170,857,613 143,320,141 314,177,754 23,061,927
- - - 1,000,000
- 100,000 100,000 -
- 195,000 195,000 -
315,353 - 315,353 -
52,729 - 52,729 -
800,586 - 800,586
58,399,904 27,570,666 85,970,570 9,407,130
$ 230,426,185 $ 171,185,807 $ 401,611,992 $ 33,469,057

See accompanying notes to financial statements.
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CITY OF CASPER, WYOMING

STATEMENT OF ACTIVITIES
Year Ended June 30, 2C

Program Revenu

Operating Capita
Charges fc Grants an Grants an
Function/Progran Expense Service Contribution: Contribution:
Primary governme
Governmental activitie
General governme $ 21,438,870 $ 4,292,065 $ 720,200 $ 2,449,691
Public safet 54,314,842 4,214,809 601,755 31,567
Public work: 9,734,637 - - 9,016,817
Health and social servic 3,415,935 278,743 1,373,585 -
Culture and recreatit 3,569,839 93,697 500 1,325,496
Total governmental activiti 92,474,123 8,879,314 2,696,040 12,823,571
Business-type activitit
Utilities func 25,720,803 23,748,576 - 247,236
Solid waste fun 12,725,910 14,048,882 - -
Recreation fun 9,136,422 4,680,624 - -
Parking lot fun 89,937 4,268 - -
Total business-type activiti 47,673,072 42,482,350 - 247,236
Total primary governme $ 140,147,195 $ 51,361,664 $ 2,696,040 $ 13,070,80
Component uni $ 6,197,086 $ 5,736,815 $ 666,300 $ 790,770

See accompanying notes to financial statements.
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Net (Expense) Revenue and Changes in Net Pc

Primary Governme

Governmenta Business-typi Componer
Activities Activities Total Units
$ (13,976,914) $ - $ (13,976,914) $ -
(49,466,711) - (49,466,711) -
(717,820) - (717,820) -
(1,763,607) - (1,763,607) -
(2,150,146) - (2,150,146) -
(68,075,198) - (68,075,198) -
- (1,724,991) (1,724,991) -
- 1,322,972 1,322,972 -
- (4,455,798) (4,455,798) -
- (85,669) (85,669) -
- (4,943,486) (4,943,486) -
(68,075,198) (4,943,486) (73,018,684) -
- - - 996,799
(Continued
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STATEMENT OF ACTIVITIES (CONTINUED)

CITY OF CASPER, WYOMING

Year Ended June 30, 2015

Primary Government

Governmental Business-type Component
Activities Activities Total Units
Changes in net position (68,075,198)$ (4,943,486) $ (73,018,684) $ 996,799
General revenues
Property taxes 4,536,412 - 4,536,412 142,673
Sales taxes 23,263,640 - 23,263,640 -
Optional 1% sales taxes 19,330,736 - 19,330,736 -
Gas taxes 1,764,556 - 1,764,556 -
Franchise taxes 5,638,915 - 5,638,915 -
911 telecommunication taxes 792,291 - 792,291 -
Mineral taxes 8,521,210 - 8,521,210 -
Cigarette taxes 332,598 - 332,598 -
Motor vehicle taxes 1,432,046 - 1,432,046 -
Miscellaneous 1,156,073 174,773 1,330,846 117,622
Unrestricted investment earnings 345,596 699,488 1,045,084 70,901
Transfers (8,573,862) 8,573,862 - -
Total general revenues
and transfers 58,540,211 9,448,123 67,988,334 331,196
Change in net position (9,534,987) 4,504,637 (5,030,350) 1,327,995
Net position - beginning of year,
as previously stated 265,554,327 172,708,579 438,262,906 32,554,439
Prior period adjustment (25,593,155) (6,027,409) (31,620,564) (413,377)
Net position - beginning of
year, as restated 239,961,172 166,681,170 406,642,342 32,141,062
Net position - end of year 230,426,185 % 171,185,807 $ 401,611,992 $ 33,469,057

See accompanying notes to financial statements.
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CITY OF CASPER, WYOMING

BALANCE SHEET
GOVERNMENTAL FUNDS

June 30, 201
Other Total
Genere Capital Project  Governmenta Governmenta
Func Func Funds Funds
ASSETS
Cash and cash equivale $ 6,933,743 $ 10,859,464 $ 1,123,574 $ 18,916,781
Investment 51,194,777 35,427,593 1,729,246 88,351,616
Taxes receivab 8,435,263 2,910,393 - 11,345,656
Other receivables, net of allowal 1,071,899 239,911 241,232 1,553,042
Interest receivab 215,039 110,393 95,459 420,891
Inventorie! 142,739 - - 142,739
Due from other governmel - 861,359 494,875 1,356,234
Due from other func 409,138 - - 409,138
Prepaid iterr - 5,036,561 - 5,036,561
Notes receivable, curre 1,282,141 8,294 41,467 1,331,902
Notes receivable, noncurr 10,510,713 193,099 581,943 11,285,755
Total asse $ 80,195452 _$ 55,647,067 _$ 4,307,796 _$ 140,150,315
LIABILITIES
Accounts payab $ 1,241,748 $ 3,217,984 $ 576,864 $ 5,036,596
Accrued wages payal 1,145,851 - 82,072 1,227,923
Customer depos 158,970 - - 158,970
Due to component un 129 - - 129
Due to other func - - 124,497 124,497
Total liabilities 2,546,698 3,217,984 783,433 6,548,115
DEFERRED INFLOWS OF RESOURCES
Property tax reveni 4,161,473 - - 4,161,473
Special assessme - - 115,927 115,927
Development recapture fe - 42,213 - 42,213
Total deferred inflows of resourc 4,161,473 42,213 115,927 4,319,613
FUND BALANCES
Nonspendab 10,653,452 193,099 581,943 11,428,494
Restricte: - - 702,652 702,652
Unrestrictel
Committec 63,382,204 52,193,771 2,389,551 115,575,975
Unassigned (defici (548,375) - (265,710) (814,085)
Total fund balance 73,487,281 52,386,870 3,408,436 129,282,587
Total liabilities,
deferred inflows of resource
and fund balanci $ 80,195452 $ 55,647,067 $ 4,307,796 $ 140,150,315

See accompanying notes to financial statements.
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CITY OF CASPER, WYOMING

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
June 30, 2015

Total fund balances, governmental funds $129,282,587

Capital assets used in governmental activities are not financial
resources and therefore are not reported as assets
in governmental funds.
Total capital assets, governmental funds $ 170,857,613
Less capital assets, internal service funds (187,207) 170,670,406
Property taxes, special assessments, and development
recapture fees will be collected this year, but are not available
soon enough to pay for the current period's expenditures, and
therefore the underlying revenues are not currently recognized

in the funds.
Deferred property taxes - governmental funds 4,161,473
Deferred property taxes - governmental activities (4,130,883)
Special assessments - governmental funds 115,927
Development recapture fees - governmental funds 42,213 188,730

Deferred outflows and pension assets are not available to pay for
current period expenditures and therefore the underlying

resources are not reported in the governmental funds.

Pension assets 252,329
Deferred outflows - pension plan items 5,101,560
Less internal service fund deferred outflows -
pension plan items (352,731) 5,001,158

Internal service funds are used by management to charge

the costs of certain activities to individual funds. The assets

and liabilities of internal service funds are included in

governmental activities in the statement of net position. (12,400,743)
Long-term liabilities, including compensated absences, are not

due and payable in the current period and therefore, are

not reported in the funds.

Interest payable - governmental activities (11,721)
Note payable (494,000)
Compensated absences (1,709,493)
Less compensated absences recorded as
accrued wages payable 185,175
Net pension liability (62,570,841)
Less net pension liability in internal service funds 2,284,927 (62,315,953)
Net position of governmental activities $230,426,185

See accompanying notes to financial statements.
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CITY OF CASPER, WYOMING
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES RUND BALANCES

Revenue
Taxes and special assessm
Licenses and perm
Intergovernment:
Charges for servic
Fines
Investment earnin
Miscellaneous revenu
Total revenue

Expenditure
Curren
General governme
Public safet
Public work:
Health and social servic
Culture and recreati
Debt servic
Principa
Interes
Capital outla
Total expenditure

Excess (deficiency) of revent
over (under) expenditur

Other financing sources (us
Transfers i
Transfers ot
Total other financing sources (us

Net change in fund balanc

Fund balances - beginning of y

Fund balances - end of yi

GOVERNMENTAL FUNDS
Year Ended June 30, 2015

Capita Other Total
Genere Project: Governmenta Governmenta
Func Func Funds Funds

$ 43,921,422 $20,140,745 $ 1,459,863 $ 65,522,030
1,486,180 - - 1,486,180
212,384 1,069,970 2,138,859 3,421,213
4,648,325 3,400 561,645 5,213,370
1,802,458 - - 1,802,458
(405,863) 546,947 21,460 162,544
585,106 2,079,204 571,664 3,235,974
52,250,012 23,840,266 4,753,491 80,843,769
7,210,907 32,826 608,119 7,851,852
22,908,857 - 2,433,275 25,342,132
6,495,652 - 501,493 6,997,145
1,334,308 - 2,294,473 3,628,781
3,215,113 - - 3,215,113
- - 40,000 40,000

- - 17,793 17,793
1,555,164 19,765,326 202,839 21,523,329
42,720,001 19,798,152 6,097,992 68,616,145
9,530,011 4,042,114 (1,344,501) 12,227,624
12,032,825 12,831,348 1,381,255 26,245,428
(13,182,844) (19,905,905) - (33,088,749)
(1,150,019) (7,074,557) 1,381,255 (6,843,321)
8,379,992 (3,032,443) 36,754 5,384,303
65,107,28 55,419,31 3,371,68. 123,898,28
$ 73,487,281 $52,386,870 _$ 3,408,436 _$129,282,587

See accompanying notes to financial statements.
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CITY OF CASPER, WYOMING

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES - GOVERNENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

Year Ended June 30, 2015

Amounts reported for governmental activities in sketement of activities are different because:

Net change in fund balances - total governmentadgu

Governmental funds report capital outlays as exiperas. However
in the statement of activities the cost of thosetsis allocate
over their estimated useful lives and reportedegsetiation expense
This is the amount by which capital additions exlezkdepreciatic
in the current perio
Total additions to capital assets
Less internal service fund additions to capitaktss
Completed construction in progress transferredtergrise funds
Depreciation expense
Less internal service fund depreciation

The disposal of capital assets that results irss (oost of the assets is
greater than the accumulated depreciation and edsge
does not provide current financial resources tegawental funds.
Thus, that difference is not recorded in the govemtal funds.
However, it is recognized in the statement of dtitis.
This is the net effect of this difference in theatment of
the disposition of capital assets.

Cost basis of assets disposed
Accumulated depreciation on assets disp

Some expenses reported in the statement of aesw not require
the use of current financial resources and theeedioe not reported
as expenditures in governmental funds.

Pension assets June 30, 2014

Pension assets June 30, 2015

Accrued interest on note payable

Deferred outflows - pension plan items June 304201

Less deferred outflows in internal service fundseJ80, 2014
Deferred outflows - pension plan items June 305201

Less deferred outflows in internal service fundseJ80, 2015

$ 29,557,800
(40,443)
(3,056,945)
(6,430,433)
73,051

(1,311,264)
1,255,376

(812,859)
252,329
(11,721)

(1,937,607)
145,190
5,101,560
(352,731)

See accompanying notes to financial statements.
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5,384,303

20,103,030

(55,888)

2,384,161
(Continued)



CITY OF CASPER, WYOMING

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES - GOVERMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES (CONTINUED)

Year Ended June 30, 2015

The change in long-term liabilities does not regire use of current
financial resources of governmental funds. Thesciange is not
recorded in the governmental funds. This is theeffect of
these differences in the treatment.

Total accrued compensated absences as of Jun@1, 2
Less amounts recorded in governmental funds ireatigrear
Total accrued compensated absences as of June@RD, 2
Less amount recorded in governmental funds in [year
Payment of principal on note payable

Pension liability June 30, 2014

Less pension liability in internal service fund$id80, 2014
Pension liability June 30, 20

Less pension liability in internal service fund$id80, 2015

Revenues in the statement of activities that dgonmtide current
financial resources are not reported as reventleeifunds.

Special assessments revenue as of June 30, 2015
Special assessments revenue as of June 30, 2014
Development recapture fees as of June 30, 2015
Development recapture fees as of June 30, 2014
Deferred property taxes in governmental funds eX3m 201
Deferred property taxes in governmental activitidane 30, 2015
Deferred property taxes - June 30, 2014

Internal service funds are used by managementaigeh
the costs of the various funds to individual funds.
The net revenue of certain activities of theriné service funds
is reported with governmental activities.

Change in net position of governmental activities

$ (1,709,493)

185,175
1,614,563
(199,708)
40,000
28,247,971
(1,901,437)

(62,570,841)

2,284,927 $ (34,008,843)

92115,
(180,980)
22,21
(78,909)
4,161,473
(4,130,883)

(52,118) (123,277)

(3,218,473)

$ (9,534,987)

See accompanying notes to financial statements.
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CITY OF CASPER, WYOMING
STATEMENT OF NET POSITIOI

PROPRIETARY FUNDS
June 30, 201

Business-type Activities - Enterprise Fu

See accompanying notes to financial statements.
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ASSETS Utilities Solid Wast Recreatio
Current asse Func Func Func
Cash and cash equivale $ 2,692,463 $ 1,563,134 275,448
Investment 22,554,666 12,922,350 -
Interest receivab 21,969 20,836 -
Customer receivables, net of allowa 2,251,386 913,131 16,894
Due from other governmel 9,381 15,924 -
Due from other func - 195,087 -
Inventorie: 629,501 - 71,652
Total current asse 28,159,366 15,630,462 363,994
Capital assets, not being depreci
Land and other nondepreciable as 7,384,636 288,441 515,500
Construction in progress 12,079,864 1,411,252 -
Capital assets, net of depreciation
Buildings 5,573,732 9,467,304 14,665,377
Improvement 79,917,176 9,842,891 11,064,559
Machinery and equipme 1,773,680 5,244,296 807,906
Net capital asse 106,729,088 26,254,184 27,053,342
Total asse 134,888,454 41,884,646 27,417,336
DEFERRED OUTFLOWS OF RESOURCES
Pension plan iten 519,185 338,725 345,087
LIABILITIES
Current liabilitie:
Notes payable, curre 1,066,400 101,644 -
Accounts payable and other accrued liabil 1,500,467 1,512,509 510,733
Unearned revenue and refundable customer de 108,246 - 112,023
Claims payabl - - -
Due to other func 121,638 170,458 189,627
Due to component un 264,575 - -
Total current liabilitie 3,061,326 1,784,611 812,383
Noncurrent liabilities, net of current maturit
Compensated absen 237,485 143,161 154,79:
Landfill closure and postclost - 5,146,217 -
Other postemployment benefits pay: - - -
Notes payable 15,275,080 1,437,831 -
Net pension liabilit 3,565,236 2,082,272 2,194,579
Total noncurrent liabilitie 19,077,801 8,809,481 2,349,372
Total liabilities 22,139,127 10,594,092 3,161,755
NET POSITION
Net investment in capital assets 90,387,608 24,714,709 27,053,342
Restricte!
Rock Creek Dam rehabilitati 100,000 - -
Paradise Valley Pipeline proj 195,000 - -
Unrestrictel 22,585,90 6,914,57 (2,452,674)
Total net position (defici $ 113268512 _ % 31,629,279 24,600,668




Business-type Activities - Enterprise Fu Government:
Other Nonmajc Activities
Enterprise Fun Internal
Parking Lo Totals Service Func
$ 47,157 4,578,202 $ 1,431,211
475,615 35,952,631 5,854,599
382 43,187 9,457
- 3,181,411 69,261
- 25,305 -
- 195,087 1,995
- 701,153 523,198
523,154 44,676,976 7,889,721
- 8,188,577 -
- 13,491,116 -
866,521 30,572,934 -
297,001 101,121,627 -
960 7,826,842 187,207
1,164,482 161,201,096 187,207
1,687,636 205,878,072 8,076,928
- 1,202,997 352,731

- 1,168,044 -
288 3,523,997 747,727

- 220,269 -

- - 972,039

- 481,723 -

- 264,575 -

288 5,658,608 1,719,766

- 535,439 165,161

- 5,146,217 -

- - 16,660,548

- 16,712,911 -

- 7,842,087 2,284,927

- 30,236,654 19,110,636

288 35,895,262 20,830,402
1,164,482 143,320,141 187,207

- 100,000 -

- 195,000 -
522,86t 27,570,666 (12,587,950)

$ 1,687,348

$ 171,185,807 §$ (12,400,743)
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CITY OF CASPER, WYOMING
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUNNET POSITIONM
PROPRIETARY FUND:!
Year Ended June 30, 2C

Business-type Activities - Enterprise Fu

Utilities Solid Wast Recreatio
Func Func Func
Operating revenu
Charges for servic 23,748,576 14,048,882 $ 4,680,624
Other revenug 10,309 135,072 23,705
Total operating revenu 23,758,885 14,183,954 4,704,329
Operating expens
Personnel expens 4,852,065 3,218,808 4,769,770
Contractue 8,242,310 4,504,022 2,156,638
Materials and suppli 7,053,691 2,727,602 726,828
Other expens: 915,389 435,808 20,751
Depreciation expen 4,509,913 1,810,055 1,462,435
Total operating expens 25,573,368 12,696,295 9,136,422
Operating income (los (1,814,483) 1,487,659 (4,432,093)
Nonoperating revenues (expen:
Investment earnings and cha
in fair market valu 402,419 290,997 37
Interes (147,435) (29,615) -
Total nonoperating revenues (expen 254,984 261,382 37
Income (loss) before contributic
and transfel (1,559,499) 1,749,041 (4,432,056)
Capital grants and contributio 247,236 - 3,513,902
Transfers ir 2,499,415 501,862 2,363,683
Transfers ot (305,000) - -
Net contributions and transfi 2,441,651 501,862 5,877,585
Change in net positic 882,152 2,250,903 1,445,529
Net position - beginning of ye 115,158,004 30,986,065 24,803,215
as previously statt
Prior period adjustme (2,771,644) (1,607,689) (1,648,076)
Net position - beginning «
year, as restat 112,386,360 29,378,376 23,155,139
Net position (deficit) - end of ye 113,268,512 $ 31,629,279 $ 24,600,668

See accompanying notes to financial statements.
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Business-type Activities - Enterprise Fu

Governmenta

Other Nonmajc Activities
Enterprise Fur Internal
Parking Lo Totals Service Func
$ 4,268 42,482,350 $ 5,616,725
5,687 174,773 7,690,107
9,955 42,657,123 13,306,832
- 12,840,643 4,681,144
16,636 14,919,606 12,197,120
1,968 10,510,089 1,502,909
- 1,371,948 10,531
71,333 7,853,736 73,051
89,937 47,496,022 18,464,755
(79,982) (4,838,899) (5,157,923)
6,035 699,488 156,089
- (177,050) -
6,035 522,438 156,089
(73,947) (4,316,461) (5,001,834)
- 3,761,138 -
- 5,364,960 1,783,361
- (305,000) -
- 8,821,098 1,783,361
(73,947) 4,504,637 (3,218,473)
1,761,295 172,708,579 (7,426,023)
- (6,027,409) (1,756,247)
1,761,295 166,681,170 (9,182,270)

$ 1,687,348

171,185,807 $

(12,400,743)
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CITY OF CASPER, WYOMING

STATEMENT OF CASH FLOW.
PROPRIETARY FUND:!
Year Ended June 30, 2C

Business-type Activities - Enterprise Fu

Utilities Solid Wast Recreatio
Func Func Func
Cash flows from operating activiti
Cash received from custom 22,098,010 $ 14,029,596 $ 4,778,439
Cash receipts from interfund services prov 2,368,762 - -
Cash payments to suppliers for goods and ser (16,239,322) (6,046,777) (2,613,294)
Claims pait - - -
Cash payments for interfund services prov (162,711) (1,038,370) (273,393)
Cash payments to employees for sen (4,562,203) (3,031,340) (4,573,275)
Cash paid to othe - - -
Net cash provided (used) by operating activ 3,502,536 3,913,109 (2,681,523)
Cash flows from noncapital financing activi
Operating subsidies and transfers from other 1 2,175,281 450,567 2,599,157
Net cash provided (used)
noncapital financing activiti 2,175,281 450,567 2,599,157
Cash flows from capital and related financing atiés
Acquisition and construction of capital assets (8,668) (2,666,350) (6,944)
Capital contributions 311,978 - -
Proceeds from long-term financi 523,575 - -
Principal pait (1,152,320) (98,349) -
Interest pai (159,829) (33,774) -
Net cash used by capital a
related financing activitie (4,643,204) (2,798,473) (6,944)
Cash flows from investing activiti
Purchase of investment securi (638,772) (594,758) (37)
Proceeds from the sale of investment secu 924,544 (27,200) 37
Interest on investmer 227,693 43,646 37
Net cash provided (used) by investing activ 513,465 (578,312) 37
Net increase (decrease) in cash and cash equis 1,548,078 986,891 (89,273)
Cash and cash equivalents - beginning of 1,144,38 576,243 364,721
Cash and cash equivalents - end of 2,692,463 _$ 1,563,134 % 275,448

See accompanying notes to financial statements.



Business-type Activities - Enterprise Fu Governmenta

Other Nonmajc Activities
Enterprise Fun Internal
Parking Lo Totals Service Func
$ 4268 $ 40,910,313 % 3,161,579
- 2,368,762 10,518,668
(12,149) (24,911,542) (2,842,895)
- - (8,132,526)
(6,525) (1,480,999) (452,414)
- (12,166,818) (4,511,621)
5,687 5,687 -
(8,719) 4,725,403 (2,259,209)
- 5,225,005 1,829,542
- 5,225,005 1,829,542
- (6,839,902) (40,442)
- 311,978 -
- 523,575 -
- (1,250,669) -
- (193,603) -
- (7,448,621) (40,442)
(3,496) (1,237,063) (297,852)
2,563 899,944 453,412
3,431 274,807 31,200
2,498 (62,312) 186,760
(6,221) 2,439,475 (283,349)
53,378 2,138,727 1,714,560
$ 47157  $ 4578202 $ 1,431,211
(Continued)
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CITY OF CASPER, WYOMING
STATEMENT OF CASH FLOWS (CONTINUED

PROPRIETARY FUND:!
Year Ended June 30, 2C

Business-type Activities - Enterprise Fu

Utilities Solid Wast: Recreatio
Func Func Func

Reconciliation of operating income (loss) to netk
provided by operating activiti
Operating income (los $ (1,814,483) $ 1,487,659 $  (4,432,093)
Adjustments to reconcile operating income (I
to net cash provided (used) by operating acsis

Depreciatiol 4,509,913 1,810,055 1,462,435
Loss on disposal of capital as¢ - 51,424 -
Amortization of deferred outflon

pension plan iten 69,663 45,449 46,302

Increase (decrease) in cash and cash equiv
resulting from changes in operating assets, deal
outflows and liabilitie

Customer receivabl 722,417 (205,782) 13,729
Inventorie: 42,441 - (16,771)
Deferred outflows - pension plan ite (359,714) (253,296) (252,463)
Accounts payable and accrued expe (233,084) 632,916 34,301
Salaries and wages paye (8,536) (47,891) (25,065)
Unearned revenues and refundable customer de (14,530) - 60,381
Claims payabl - - -
Compensated absen 23,991 74,944 52,542
Landfill closure and postclosure ¢ - (50,631) -
Net pension liabilit 564,458 368,262 375,179

Net cash provided (used) by operating activ $ 3,502,536 _$ 3,913,109 _$ (2,681,523)

Noncash investing, capital a
related financing activitie

Change in fair value of investmel $ 160,749 % 233,718 % -
Capital assets contributed by governmental f - - 3,513,902
Prior period adjustme 2,771,64 1,607,689 1,648,076

See accompanying notes to financial statements.
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Business-type Activities - Enterprise Fu

Governmenta

Other Nonmajc Activities
Enterprise Fun Internal
Parking Lo Totals Service Func
$ (79,982) $ (4,838,899) $ (5,157,923)
71,333 7,853,736 73,051
- 51,424 -
- 161,414 47,328
- 530,364 373,415
- 25,670 (14,694)
- (865,473) (254,869)
(70) 434,063 (172,476)
- (81,492) (53,752)
- 45,851 -
- - 2,469,895
- 151,477 47,327
- (50,631) -
- 1,307,899 383,489
$ (8,719) _$ 4,725,403 (2,259,209)
$ 2330 $ 396,797 118,883
- 3,513,902 -
- 6,027,409 1,756,247
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CITY OF CASPER, WYOMING

STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUND - AMOCO REUSE JOINT POWERS BOARD INVESTMENTS

ASSETS
Cash and cash equivale
Investment

Total asse!

LIABILITIES

June 30, 2015

Amounts payable to Amoco Reuse Joint Powers E

Total liabilities

See accompanying notes to financial statements.
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$ 5,903,441
4,178,397

$ 10,081,838

$ 10,081,838

$ 10,081,838




CITY OF CASPER, WYOMING

COMBINING STATEMENT OF NET POSITION - COMPONENT UNB

June 30, 2015

Major Nonmajor
Central Wyoming Economic
Regional Water Downtown Development Total
System Joint Development Joint Powers Component
Powers Board Authority Board Units
ASSETS
Cash and cash equivalents $ 3,387,625 $ 500,051 $ 987,218 4,874,794
Investments 4,272,209 - 369,841 4,642,050
Receivables, net of allowance 101,417 145,641 - 247,058
Due from primary government 264,576 128 - 264,704
Inventories 264,730 - - 264,730
Prepaid items 18,683 - - 18,683
Notes receivable, noncurrent - - 1,186,113 1,186,113
Capital assets, not being depreciated 3,027,901 - - 3,027,901
Capital assets, net of depreciation 39,107,752 1,125 48,703 39,157,580
Total assets 50,444,793 646,945 2,591,875 53,683,613
DEFERRED OUTFLOWS OF RESOURCES
Pension plan items 104,299 - - 104,299
LIABILITIES
Accounts payable and
other current liabilities 270,976 12,070 2,940 285,986
Accrued wages payable 45,890 1,394 - 47,284
Accrued interest payable 156,520 - - 156,520
Noncurrent liabilities
Due within one year 1,753,006 - - 1,753,006
Due in more than one year 17,918,079 - - 17,918,079
Total liabilities 20,144,471 13,464 2,940 20,160,875
DEFERRED INFLOWS OF RESOURCES
Pension plan items 12,339 - - 12,339
Property tax revenue - 145,641 - 145,641
12,339 145,641 - 157,980
NET POSITION
Net investment in capital assets 23,012,099 1,125 48,703 23,061,927
Restricted
Construction reserve 1,000,000 - - 1,000,000
Unrestricted 6,380,183 486,715 2,540,232 9,407,130
Total net position $ 30,392,282 $ 487,840 $ 2,588,935 33,469,057

See accompanying notes to financial statements.
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CITY OF CASPER, WYOMING

COMBINING STATEMENT OF ACTIVITIES - COMPONENT UNIT
Year Ended June 30, 2C

Major component uni
Central Wyoming Regional Wa
System Joint Powers Boa
Nonmajor component un
Downtown Development Authori
Economic Development Joi
Powers Boart
Total nonmajor component ur

Total component uni

Program Revenu

Operating Capita
Charges fc Grants an Grants an
Expense Service Contribution: Contribution:
$ 5473,856 $ 5,736,815 $ - $ 790,770
156,363 - - -
566,867 - 666,300 -
723,230 - 666,300 -
$ 6,197,086 $ 5,736,815 $ 666,300 $ 790,770

General revenu
Property taxe
Miscellaneous
Unrestricted investment earnii
Total general revenu

Change in net positic

Net position - beginning of ye:
as previously statt

Prior period adjustme

Net position - beginning of ye:
as restate

Net position - end of ye

See accompanying notes to financial statements.
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Major Nonmajo

Central Wyomin Economi
Regional Wate Downtowr Developmen Total
System Joir Developmen Joint Power Componer
Powers Boar Authority Boarc Units
$ 1,053,729 $ - $ - $ 1,053,729
- (156,363) - (156,363)
. - 99,433 99,433
- (156,363) 99,433 996,799
- 142,673 - 142,673
- 117,622 - 117,622
15,037 838 55,026 70,901
15,037 261,133 55,026 331,196
1,068,766 104,770 154,459 1,327,995
29,736,893 383,070 2,434,476 32,554,439
(413,377) - - (413,377)
29,323,516 383,070 2,434,476 32,141,062

$ 30,392,282 $ 487,840 $ 2,588,935 $ 33,469,057
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CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 1.  Summary of Significant Accounting Policies

This summary of significant accounting policiestbé City of Casper, Wyoming (the City), is presente
assist in understanding the City's financial statets1 The financial statements and notes areseptations of
the City's management, which is responsible foir thecuracy and completeness. These accountirigigml
conform to accounting principles generally acceptethe United States of America (GAAP) and haverbe
consistently applied in the preparation of the ficial statements. The following is a summary @& thore
significant policies.

Reporting Entity

The City (primary government) is a municipal comggan governed by nine elected council memberse ity
provides the following services as authorized lagute: public safety, street maintenance and tiparahealth
and social services, culture-recreation, publicrompments, planning and zoning, and general adiratiige
services. As required by accounting principlesegally accepted in the Unites States of Americas¢h
financial statements present the City and its corapo units, entities for which the City is conseterto be
financially accountable or entities which, if oreift would materially distort the presentation of Gity’s
financial position or activities. Blended componenits, although legally separate entities, amesubstance,
part of the City's operations and so data from ¢hosits would be combined with data of the primary
government; however, the City does not have anydgd component units. Each discretely presented
component unit, on the other hand, is reported iseparate column in the basic financial statememts
emphasize it is legally separate from the CityclEeomponent unit has a June 30 year end.

Discretely Presented Component Units

The Economic Development Joint Powers Boitk Board) primarily serves the City, providesngoservices

to Natrona County and is governed by a board thedmprised of the City Council, Chamber of Comreetie
Business Resource Council and County Commission&ie Board was established to provide an effigient
orderly, economical and feasible method of joirfilyancing and administering an economic development
program. The Board is reported as a governmeunia fype component unit of the City. Due to theureand
significance of its relationship with the City (tiity controls the Board and is financially accabié for its
activities) the exclusion of this Board would rendbe financial statements of the City incomplete o
misleading. The Board issues separate financagétsients that can be obtained at the executiveesfidf the
Board in Casper, Wyoming.

The Central Wyoming Regional Water System Joint PoBaiard (CWRWS) primarily serves the City, but
also provides services to the Wardwell Water ande8district, the Brooks Water and Sewer Distribg Salt
Creek Joint Powers Board, Natrona County and ce$pecial Improvement Districts. The CWRWS was
established to provide an orderly, economical affetient method of jointly developing, financing én
administering a regional water system plan andoatestime in the future, the operation of a regiomater
system. Due to the nature and significance afeitationship with the City (the City purchases mtivan 90%

of the services provided by the CWRWS and exeraggsficant control over its activities) the exsion of the
CWRWS would render the financial statements of @ity incomplete or misleading. The CWRWS issues
separate financial statements that can be obtainend executive offices of the CWRWS in CasperpWiyng.

The Downtown Development AuthorifpDA) primarily serves the City and is comprisedaoboard that is
appointed by the City Council. The DDA was eststi®d to account for all the revenues and thoseneldpees
associated with the activities of developing thegga downtown area. Due to the nature and sigmifie of its
relationship with the City the exclusion of DDA wduender the financial statements of the City mpéete or
misleading. The DDA does not issue separate finhstatements.
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CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 1. Summary of Significant Accounting Policie§Continued)
Reporting Entity (Continued)

Related Organization

TheHousing Authority of the City of Casper, Wyom(tttge “Authority”) is a related organization to whithe
City appoints the board members, but for which@itg cannot impose its will and has no significéinancial
accountability for the Authority. All transactiongth the Authority are conducted in the ordinagucse of
business. Further financial information is avdiaibom the Authority.

Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., dtagement of net position and the statement aovites)
report information on all of the non-fiduciary adties of the primary government and its componenits. For
the most part, the effect of inter-fund activitysHaeen removed from these statemef@svernmental activit®
which normally are supported by taxes and interguwental revenues, are reported separately frosmness-
type activities which rely to a significant extent on fees andrges for support. Likewise, the primary
government is reported separately from certain liegseparatecomponent unitfor which the primary
government is financially accountable.

The statement of activities demonstrates the degredich the direct expenses of a given functiosegment
is offset by program revenuefirect expenseare those that are clearly identifiable with ac#fipefunction or
segment.Program revenueiclude 1) charges to customers or applicants peiohase, use, or directly benefit
from goods, services, or privileges provided byweg function or segment and 2) grants and cortioba that
are restricted to meeting the operational or chpiiguirements of a particular function or segmenhaxes and
other items not properly included among progranenexes are reported insteacdyaseral revenues

Separate financial statements are provided for gowental funds, proprietary funds, and fiduciargds, even
though the latter are excluded from the governmede financial statements. Major individual goveental
funds and major individual enterprise funds areregal as separate columns in the fund financiéstants.

Measurement Focus, Basis of Accounting

The government-wide financial statements are redousing the economic resources measurement focls a
the accrual basis of accounting, as are the pitapyidund financial statements. Revenues are decbwhen
earned and expenses are recorded when a liaksilitycurred, regardless of the timing of relatedhciews.
Property taxes are recognized as revenues in trefgewhich they are levied. Grants and simitemis are
recognized as revenue as soon as all eligibiliguirements imposed by the provider have been nfet.
allowance for doubtful accounts is maintained farniipal court and parking receivables as well &ktyu
receivables.

Governmental fund financial statements are repautedg the current financial resources measurericenis
and the modified accrual basis of accounting. Rege are recognized as soon as they are both rabksand
available. Revenues are considered to be availeinde they are collectible within the current pdrid-or this
purpose, the government considers revenues todikalale if they are collected within 60 days of #rel of the
current fiscal period. Expenditures generally egeorded when a liability is incurred, as underraatc
accounting. However, debt service expendituresyedsas expenditures related to compensated abserwd
claims and judgments, are recorded only when paynsedue. With regard to self-insurance claims and
judgments, an additional expenditure may be recbb@dsed on claims run-out estimates.
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CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 1. Summary of Significant Accounting Policie§Continued)

Measurement Focus, Basis of Accounting (Continued)

Property taxes, franchise taxes, licenses, andesttassociated with the current fiscal periodadireonsidered
to be susceptible to accrual and so have beennizashas revenues of the current fiscal periocheOtevenue
items, such as licenses, fines and permits areidsmesl to be measurable and available only wheh tas
received by the government; as a result, they aetreusceptible to accrual.

Financial Statement Presentation

The accounts of the City are organized and operatethe basis of funds, each of which is considered
separate accounting entity. The operations of éawth are accounted for with a separate set oftsgincing
accounts that comprise its assets, liabilitiesdflhalance or net position, revenues and expenditurexpenses
as appropriate. The various funds are summarigdgde within the financial statements.

The City reports the following major governmentahds:

The General Fundis the City’'s primary operating fund. It accoumts all financial resources of the City,
except those required to be accounted for in andtimel.

The Capital Projects Funds used to account for collections of sales angl tazes for the acquisition or
construction of capital projects and equipment.

The government reports the following major progigtfunds:

Utilities Fund — to account for operations associated with piagidvater, wastewater, sewer collection, and
wastewater treatment services to the City of Casggsdents and some county residents.

Solid Waste Fund- to account for operations associated with piiagichalefill and solid waste collection
services to the City of Casper residents and samustyg residents.

Recreation Fund to account for the operation of the Casper MipaicGolf Course, Hogadon Ski Area, Casper
Events Center, outdoor pools and indoor aquaticgeceindoor ice arena, recreation facility andiwas
recreation and field programs of the City.

Additionally, the government reports the followifund types:

The internal service funds account for the garatg hall, health insurance, management informasiervices,
buildings and structures, and property and liabilisurance services provided to other departmamégencies
of the City, or to other governments, on a cognleirsement basis.

The fiduciary fund accounts for investments heldh®y City on behalf of the Amoco Reuse Joint Povigarard.

As a general rule the effect of inter-fund activitags been eliminated from the government-wide firedn
statements. Exceptions to this rule are the ckalpgween the City’'s utility functions and variooher
functions. Elimination of these charges would afisthe direct costs and program revenues repdaethe
various functions concerned.

Amounts reported as program revenues include I)gebato customers or applicants for goods, servioes
privileges provided, 2) operating grants and cbotions, and 3) capital grants and contributions|uiding
special assessments. Internally dedicated resounee reported as general revenues rather thanogsam
revenues. Likewise, general revenues includevatig.
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CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 1. Summary of Significant Accounting Policie§Continued)

Financial Statement Presentation (Continued)

Proprietary funds distinguish operating revenueasd expenses from non-operating items. Operatingmaes
and expenses generally result from providing sess/end producing and delivering goods in connedtiitim a

proprietary fund's principal ongoing operationsieTprincipal operating revenues of the City's gmise funds
and of the City's internal service funds are cheitgecustomers for sales and services. The Gityracognizes
as operating revenue the system development fessdied to recover the cost of connecting new custeto

the system. Operating expenses for enterprisesfand internal service funds include the cost &dssand

services, administrative expenses, and depreciatooapital assets. All revenues and expensesnaeting

this definition are reported as non-operating reesrand expenses.

Cash and Investments

Except when required by trust agreements or Citigypathe operating cash of certain funds are pdaio one
bank account and/or investment not identified vathy particular fund. The accounting records fochea
applicable fund reflect its portion of the poolesklb and/or investments or its actual cash balavgben a
particular fund overdraws its share of the poolashcor investment account, the deficit is reco@ed payable
to the general fund and a corresponding entry denia the general fund to reflect the receivalbenfthe other
fund.

For purposes of the statements of cash flows, ttyec@Gnsiders cash on hand, demand deposits, artHshm
investments with original maturities of three mantlr less from the date of acquisition to be casth @sh
equivalents.

State statutes authorize the City to invest in stes issued or guaranteed by the U.S. Treasuggencies of
the United States government, bank certificatedegosit, shares or savings certificates of savargs loan
associations, Tennessee Valley Authority bonds ramtés, export-import bank notes, commingled funfls o
eligible securities, money market funds, commengégder, and guaranteed participations.

Investments for the City are reported at fair val@ir value is determined using the latest bidepor by the
closing exchange price at the statements of netsadate.

Assets, Liabilities, Deferred Outflows and Infloved Resources, and Net Position/Fund Balance

Receivables

Accounts receivable are expressed net of allowafaredoubtful accounts. Allowances for doubtfutaants
are based on historical collection trends for tlated receivables.

Long-term portions of receivables in the governrakfitnd financial statements are reported and difset by
non-spendable, restricted and committed fund belaaserve accounts in order to indicate that theynat
available for spendable resources.

Inter-fund Balances

Activity between funds that are representativeeoiding/borrowing arrangements outstanding at tiieoérnhe
fiscal year are referred to as either “due to/frotimer funds” (i.e., the current portion of intertlloans) or
“advances to/from other funds” (i.e., the non-catngortion of inter-fund loans). All other outsthing balances
between funds are reported as “due to/from otheddl’ Any residual balances outstanding between th
governmental activities and business-type actwiéiee reported in the government-wide financigkestents as
“internal balances.”
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CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 1. Summary of Significant Accounting Policie§Continued)
Assets, Liabilities, Deferred Outflows and Infloves Resources, and Net Position/Fund Balance (Contad)

Inventory

Inventory is valued at cost using the first-insfiout method. These amounts are accounted x@enditures
as used (consumption method) and, therefore, reprevailable spendable resources. Inventoryeflhilities
Fund is generally used for additions to plant aquigment or repairs. Inventory of the Generalrmé Service
Fund consists of consumable supplies for the perpufsrepairs and maintenance of the City's vehicula
equipment. Inventory in the General Fund is f@ale items at Fort Caspar, a division of the Leisservices
Department of the City.

Capital Assets

Capital assets, which are acquired or construetedieported at historical cost or estimated hisdbrost in the

applicable governmental or business-type activittdumns in the government-wide financial statetsen
Capital assets are defined by the City as assels ami initial, individual cost of more than $5,080d an

estimated useful life in excess of one year. Ssgdets are recorded at historical cost or estintaséatical cost
if purchased or constructed. Donated capital asset recorded at estimated fair market value edtite of

donation.

In capitalizing general infrastructure (i.e., th@eported by governmental activities) in accordanith GASB

No. 34, general infrastructure acquired prior te fiscal year ended after June 30, 1980 is notrtegpo The
government was able to estimate the historical fmodhe initial reporting of these assets throbglk trending
(i.e., estimating the current replacement costhef infrastructure to be capitalized and using apr@piate
price-level index to deflate the cost to the adtjois year or estimated acquisition year). As gfozernment
constructs or acquires additional capital asseth gariod, including infrastructure assets, they @apitalized
and reported at historical cost. The reported evadcludes normal maintenance and repairs which are
essentially amounts spent in relation to capitatssthat do not increase the capacity or effigiefche item

or extend its useful life beyond the original estie

Major outlays for capital assets and improvemergscapitalized as projects are constructed. Isteneurred
during the construction phase of capital assetsusfness-type activities is included as part ofdapitalized
value of the assets constructed.

For the primary government, as well as the compbuetts, property, plant, and equipment is deptediasing
the straight line method over the following estiethtiseful lives:

Assets Years
Buildings 50
Improvements 20-50
Infrastructure 50
Intangible assets 3-5
Machinery and equipment 5-10
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CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 1. Summary of Significant Accounting Policie§Continued)

Assets, Liabilities, Deferred Outflows and Infloves Resources, and Net Position/Fund Balance (Contad)
Deferred Outflows of Resources

In addition to assets, the statement of financiaitipn will sometimes report a separate sectiandieferred
outflows of resources. This separate financidkestent element, deferred outflows of resourcesessmts a
consumption of net position that applies to a fatperiod(s) and so will not be recognized as aflayutof
resources (expense/expenditure) until then. Thergonent only has one item that qualifies for répgrin this
category. It is the pension plan items reportethengovernment-wide and proprietary funds statéroénet
position. The pension plan items are the resultibérences between projected and actual earningemsion
plan items, as well as, the City’s contributiondsguent to the measurement date used by the Wgomin
Retirement System for the pension plan liability.

Deferred Inflows of Resources

In addition to the liabilities, the statement oft pe@sition or balance sheet may sometimes repseparate
section for deferred inflows of resources. Thipasate financial statement element, deferred irdlaf
resources, represents an acquisition of net poditiat applies to a future period and so will netrecognized

reporting in this category. Unavailable revenuadported in the governmental funds balance shé&éte
governmental funds report unavailable revenues fitii@e sources: property taxes, special assessnant
development recapture fees. These amounts argeténd recognized as an inflow of resourceserperiod
that the amounts become available. In addition,Ghy reports deferred inflows of resources fangien plan
items. In the government-wide statement of nettipos property taxes and pension plan items apented as
deferred inflows of resources. Property taxesraoegnized as an inflow of resources in the yeay thre
levied, while the pension plan items are amortizeel the remaining service lives of plan particiggan

Compensated Absences

The City allows employees to accumulate unusedtvacand sick pay by accumulating compensatorydegy
to maximum limits. The liability associated withese benefits is reported in the government-widaricial
statements. Proprietary fund types accrue suchfitein the period in which they are earned. abllity for

the amount is reported in governmental funds ohthey have matured, for example as a result ofleyae

resignations and retirements. Unused sick or i@ctgtay is not recognized as a liability becausgogs not
meet the criteria for accrual.

Pensions

For purposes of measuring the net pension liabitigferred outflows of resources and deferred \wdlmf
resources related to pensions, and pension expefm@ation about the fiduciary net position oétiWyoming
Retirement System (“WRS”) plans and additions tdigi¢ions from WRS's fiduciary net position have hee
determined on the same basis as they are repoyt@fiRS. For this purpose, benefit payments (incigdi
refunds of employee contributions) are recognizédwdue and payable in accordance with the beieefits.
Investments are reported at fair value.
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CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 1. Summary of Significant Accounting Policie§Continued)
Assets, Liabilities, Deferred Outflows and Infloves Resources, and Net Position/Fund Balance (Contad)

Long-Term Obligations

In the government-wide financial statements angetary fund financial statements, long-term datd other
long-term obligations are reported as liabilities the applicable governmental activities, busirtgps-
activities, or proprietary fund type statement ef position.

In the fund financial statements, governmental ftypkes recognize proceeds from lease purchaseatibiig
which are reported as other financing sources. ajgepnt of long-term debt (lease purchase obligajidm
reported as debt service expenditures.

Claims Payable

Claims and judgments payable are recognized whénptobable that a liability has been incurred émel
amount of the loss can be reasonably estimatedh 8aims, including an estimate for claims incdrbait not
reported at year end, are reflected as claims payalhe financial statements.

Fund Balance/Net Position

In the fund financial statements, fund equity af @ity’'s governmental funds are classified as nmemdable,
restricted, committed, assigned, or unassigned.

Non-spendable fund balances indicate amounts thabhat be spent either a) due to form; for example,
inventories and prepaid amounts or b) due to legabntractual requirements to be maintained intdicalso
includes the long-term amount of advances, loams nates receivable as well as property held fealeeunless
the proceeds from the collection of these itemslavbe considered restricted, committed, or assignechich
case they are included in those categories.

Restricted fund balances indicate amounts constilaior a specific purpose by external parties, tni®nal
provision, or enabling legislation.

Committed fund balances indicate amounts constildimea specific purpose by a government usingigbest
level of decision making authority. It would rerpiia resolution by the City Council to remove oamte the
constraints placed on the resources. This actiost mccur prior to year-end; however, the amounmt loa
determined in the subsequent period.

The current City policy does not permit the assigntmof fund balances, as all limitations are implose
relieved by resolution of the City Council.

Unassigned fund balances indicate amounts in tmerge fund that are not classified as non-spendable
restricted, or committed. The general fund isdhb fund that would report a positive amount irassigned
fund balance. When both unassigned and commigisalirces are available for use, it is the Cityl&cgdo use
committed resources first, then unassigned ressusseneeded. Negative unassigned fund balancthén o
governmental funds represents excess expenditucesréd over the amounts restricted or committethése
purposes.

In the government-wide and proprietary fund finahstatements, net positions are restricted foruasothat
are legally restricted by outside parties for sfiegiurposes or through enabling legislation tlsagilegally
enforceable restriction on the use of revenuest plsition invested in capital assets, consistsapital assets,
net of accumulated depreciation, reduced by thestaoding balances of any borrowings used for the
acquisition, construction or improvements of thassets.
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Note 1. Summary of Significant Accounting Policie§Continued)
Assets, Liabilities, Deferred Outflows and Infloves Resources, and Net Position/Fund Balance (Contad)

Fund Balance/Net Position (Continued)

When both restricted net position and unrestrictetdposition are available for use, it is the Gitgblicy to use
restricted net position first and then unrestriatetiposition

Property Taxes

The County is permitted by Wyoming Statutes to lapyto 8 mills of the assessed valuation for thg €kcept
for the payment of public debt and the interestdbr. The combined tax rate to finance generatigouental
services other than the payment of principal amel@st of long-term debt for the year ended Jun805 was
8 mills, which means the City has no availablerteatgin and accordingly, cannot raise any addititevets.

Property taxes levied in a particular year areeotld in the subsequent year. City property tarmees are
recognized when levied to the extent that theylt@sicurrent receivables, which means when codiéatithin
the current period or expected to be collectediwi@® days of the fiscal year end to be used toliphylities of
the current period. The property tax calendasiffows:

Property taxes attach as an enforceable lien quepty January 1
Taxes are levied August 1
First installment due date (one-half of taxesdare) September 1
First installment considered delinquent November 10
Taxes due in full (unless installments electedaxpayer) December 31
Second installment due date (second half due) March 1
Second installment considered delinquent May 10

Inter-fund Transactions

Inter-fund transactions are treated and classdiedevenues, expenditures, or expenses (the saih¢hase
same transactions involved external organization$hese include billings from one fund to another f
purchased goods or services. In the governmerg-widtement of activities, transactions, which ttns
reimbursements, are eliminated in the reimbursed fand accounted for as expenditures or expenst®in
fund to which the transactions is applicable.

Accounting Estimates

The preparation of financial statements requiresagament to make estimates and assumptions tleat #it
reported amounts of assets and liabilities andafisces of contingent assets and liabilities atdate of the
financial statements and the reported amountsveinee and expenditures/expenses during the regquénod.
Actual amounts could differ from those estimates.
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Note 2.  Stewardship, Compliance, and Accountability

Budgetary Accounting and Control

Appropriated budgets are established for all fuoidghe City except agency funds, which do not mease
results of operations. The City’s procedures &talklishing the budget each year are as follows:

» Operational budgets are submitted to the Departideatls in February of each year.

* From March through May 1 of each year, these buwdget reviewed and refined as necessary by the
Department Heads and the City Manager.

* The City Manager submits the proposed budget t&€CiheCouncil the first week of May of each year.
The overall budget includes proposed expenditundgiade means of financing them.

» A public hearing is conducted at City Hall to obtédxpayer comments during June of each year.

* Prior to June 30, the budget is legally enactedutin passage of a resolution for the fiscal year
beginning July 1 of each year.

Budgetary Basis

Budgets for governmental funds are adopted on aifraddaccrual basis except for depreciation, market
adjustment and gains and losses on investmenemntiony adjustments, and bad debt, which are norded as
revenues or expenditures. Budgets for propriedad/internal service funds are adopted on a biaaisricludes
capital items such as amounts for capital outlagt principal reduction of debt. Such budgets exelud
depreciation, market adjustment, gains and lossessales, inventory adjustments, contribution ofitehassets,
and bad debt, which are not recorded as revenumgenditures.

Legal Level of Control

Budgeted amounts are as originally adopted, ornasnded by the City Council. For governmental funds
expenditures cannot exceed budgeted amounts ondaridual department level basis based upon origina
and/or supplemental appropriations as approvetid ity Council. The City Manager is authorizedremsfer
budgeted amounts between expenditure classificapbd@an individual cost center; however, any rersithat
alter the total expenditures of any fund or departhmust be approved by the City Council.

Lapsing Appropriations

Encumbrance accounting, under which purchase grdensracts, and other commitments for the exparelivf
monies are recorded in order to reserve that portib the applicable appropriations, is employedaas
extension of formal budgetary integration during Yfear. Encumbrances outstanding at year encepogted

as restricted or committed fund balances and do awoistitute expenditures or liabilities because the
commitments will be re-appropriated and honorednduthe subsequent year.
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Note 2. Stewardship, Compliance, and Accountabilit(Continued)

Budget Amendments

During the 2015 fiscal year, it was necessary terathe originally adopted budget. The expenditwdgets
for the following general fund departments and gimgtre amended through transfers between depagroent
funds and from unanticipated revenues:

General Funi
City counci $ 79,000
Park: 2,000
Fort Caspe 7,000
Perpetual ca 5,000
Special Reserv 100,000
Transfers ol 781,509
974,509
Special Revenue Fur
Weed and Pe 30,000
30,000
Capital Projects Fun
Capital Project
General governme 4.777,999
Capital outla 10,036,159
Transfers ot 14,450,000
29,264,158

3 30,268,667

Excess of Expenditures Over Appropriations

For the fiscal year ended June 30, 2015, the fatigwiunds/departments/cost centers of the City had
expenditures in excess of budget appropriations.

Exces
Expenditure Budge Expenditure

General Fun

Special reservi $ 130,164 $ 125,000 $ 5,164

Opportunity expenditurt 356 - 356
Special Revenue Fur

Transportation Services 2,126,666 2,092,426 34,240

Metropolitan Planning Organization 941,125 780,412 160,713

Public Safety Communications 2,336,421 2,314,774 21,647
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Note 2. Stewardship, Compliance, and Accountabilit(Continued)

Deficit Fund Balances
The following non-major funds had deficit balane¢dune 30, 2015:

Transportation Servic $ (189,354)
Public Safety Communicatio (76,356)
General Internal Servic (75,739)

Employee Health Insuran (12,325,004)
Except for the employee health insurance fund,Gfig plans to eliminate the deficit balances thiouge
receipt of grant and local matching revenues arstiexrs from the general fund. The Employee Hdakhbrance
fund balance declined with the implementation of SBA45 and the required recording of the unfunded
actuarially determined liability for post-retirememealth care benefits. The City has not adoptedlEy to
regularly fund the liability and the deficit balanis expected to increase.

Fund Balance Specific Purpose Details
The following table outlines the specific purposgais for governmental fund balances of the City:

Capital Other
General Projects Governmental
Fund Fund Funds Total
Fund balances
Nonspendable
Inventory $ 142,739 $ - $ - 3 142,739
Non-current notes receivable 10,510,713 193,099 581,943 11,285,755
Restricted for
Weed and Pest activities - - 315,353 315,353
Community Development projects - - 40,713 40,713
Redevelopment loans - - 346,586 346,586
Committed to
Emergency reserves 11,889,136 - - 11,889,136
Operating reserves 11,889,136 - - 11,889,136
Perpetual care of one cent projects 28,544,810 - - 28,544,810
Planned capital projects - 52,193,771 - 52,193,771
Planned land acquisitions 747,502 - - 747,502
Special reservi 1,044,973 - - 1,044,973
Opportunity projects 9,000,498 - - 9,000,498
Animal control 266,149 - - 266,149
Metropolitan Planning Organization - - 3,230 3,230
Special events assistance - - 61,928 61,928
Police projects - - 113,605 113,605
Local assessment district - - 2,210,788 2,210,788
Unassigned (548,375) - (265,710) (814,085)
Totals 73,487,281 $ 52,386,870 $ 3,408,436 $ 129,282,587
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Note 3.  Deposits and Investments
As of June 30, 2015, the City had the followingastments:

Investment Maturities (in Years)

Fair Interest Less More
Investment Type Value Rate Than 1 1-5 6-10 Than 10 tinRa
Govt Agencies $ 57,570,036 .19%-5.125% $ 28,093,628 $ 29,476,408 $ - $ - Aaa
Govt Agencies -
CMO's & Pools 1,212,685 1.622% - 6.5% - 13,116 259,385 940,184 n/a
Govt Bonds - Zero
Coupon, Strips 27,485,715 0.00% 27,485,715 - - - n/a
Commercial Paper
Discount 14,990,750 0.00% 14,990,750 - - - n/a
US Treasury Notes
and Bonds 33,078,057 .25% - 1.375% 5,901,530 25,871,293 1,305,234 - Aaa
Total primary
government $ 134,337,243 $ 76,471,623 $ 55,360,817 $ 1,564,619 $ 940,184
Investments are reported in the following clasatfiens
Governmental activities $ 94,206,215
Business-type activities 35,952,631
Fiduciary funds 4,178,397
$ 134,337,243

Interest rate risk

Interest rate risk is the risk that changes inrggerates will adversely affect the fair valueaofinvestment. As
a means of limiting its exposure to fair value &ssarising from rising interest rates, the Citgmupts to match
its investment maturities to expected cash flonwdseéWith this investment focus, investments angeeted to
reach maturity with limited gains or losses. Thig'€ investment policy limits the maturities adléavs:

Percentage of Total Invested Principal

Maturity Limitations Maximum % Minimum %
0 -1 year 100% 25%
1-3years 75% 0%
3 -5years 30% 0%
5-10 years 20% 0%
10 - 30 years 20% 0%
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Note 3. Deposits and Investments (Continued)

Credit risk

Generally, credit risk is the risk that an insuséinvestments will not fulfill its obligation tche holder of the
investment. This is measured by the assignmerd oéting by a nationally recognized statisticalingat
organization. State law does not allow governmémtsivest in corporate bonds, stocks or mutuatisuand
limits investments in commercial paper to shonnt@naturities (not greater than 270 days) and tdadpeatings
issued by nationally recognized statistical ratinganizations (Moody's and Standard and Poor'$)lig&tions
of the U.S. Government, federal agencies, and #&tigations specifically guaranteed and backed leyfthl

faith and credit of the U.S. Government are autteatiinvestments for the City. The City's investtaen U.S.
Government Securities were either not rated, @draiaa by Moody's.

Concentration of credit risk

The City uses an outside investment firm as thetasmnager of the investment portfolio. All thetyGi
investments are managed by this outside firm. ¢dmeposition of the portfolio is as follows:

Percent of
Investment Type Fair Value Portfolio
Govt Agencies $ 57,570,036 42.86%
Govt Agencies - CMO's and Pools 1,212,685 0.90%
Govt Bonds - Zero Coupon, Strips 27,485,715 20.46%
Commercial Paper Discount 14,990,750 11.16%
US Treasury Notes and Bonds 33,078,057 24.62%
$ 134,337,243 100.00%

Custodial credit risk - deposits

In the case of deposits, this is the risk thahmdvent of a bank failure, the City's deposits matybe returned
to it. State statutes require that the City's dépdn excess of the Federal depository insurameunt be
collateralized. At June 30, 2015, the City’'s defsosere fully collateralized as required by ststiutes.

Custodial credit risk - investments

For an investment, this is the risk that, in therawof the failure of the counterparty, the Citylwbt be able to
recover the value of its investments or collatsedurities that are in the possession of an oufsady. The
City does not have a formal policy for custodiatdit risk. The City requires investments be heldakthird
party trust service which operates under trustdsteds to minimize exposure to custodial credit.risk
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Component Unit Deposits and Investments

The Economic Development Joint Powers Board’s depase fully insured or collateralized by secesstiheld
by the Board or its agent in the Board’s name a3uok 30, 2015 in accordance with Wyoming Stateutets
The Joint Powers Board’'s deposit policy requirdsaak’s trust department to pledge collateral at% 1df
market value of the deposits. Balances with GeWeslth Management in addition to being covered by
financial institutions with FDIC insurance, areunsd up to $500,000 (with a limit of $100,000 fash) by the

Securities Investment Protection Corporation. #hel 30, 2015, Board had the following investmemtd a
maturities:

Investment Maturities (in Years)

Fair Less More
Investment Type Value Than 1 1-5 6-10 Than 10
Certificates of deposit $ 112,487 $ 112,487 $ - $ - $ -
Money market 154,982 154,982 - - -
US Treasury Bonds 102,373 71,013 31,360 - -
$ 369,842 $ 338482 $ 31,360 % - $ -

The certificates of deposit earn interest at reseging from 0.40% to 1.1%. The money market antearns
interest at 0.01% and the US Treasury bonds esegrest from 0% to 6.0%.

The Central Wyoming Regional Water System Joint &evBoard’s deposits are fully insured or colldizea
by securities held by the Board or its agent in Board’'s name as of June 30, 2015 in accordande wit
Wyoming State Statutes. Central Wyoming Regionalté/ System Joint Powers Board investments are
maintained in the form of certificates of deposithwmaturities within twelve months of year end.heT
certificates earn interest at rates ranging frob0% to 0.60%. The certificates of deposit werdatetalized by

the financial institution, pledging its securitieader properly executed joint custody receiptshiem Regional
Water System’s name.

Investment Maturities (in Years)

Fair Less More
Investment Type Value Than 1 1-5 6-10 Than 10
Certificates of deposit $ 4,272,209 $ 4,272,209 $ - $ - $ -
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Note 4. Receivables

Receivables as of year-end for the government'iwichabl major funds, including the applicable allawces for
uncollectible accounts, are as follows:

Governmental Funi Business-type Activities - Enterprise Fur
Genere Capita Utilities Solid Wast Recreatio
Fund Projects Fund Fund Fund
Taxes receivable $ 8,435,263 $ 2,910,393 $ - $ - 3 -
Customer: - - 1,236,998 741,750 37,657
Unbilled service: - - 1,040,621 253,453 -
Court and parking fine 1,562,954 - - - -
Allowance for bad deb (836,519) - (26,233) (82,072) (20,763)
Due from other governmel - 861,359 9,381 15,924 -
Interest 215,039 110,393 21,969 20,836 -
Miscellaneous 345,464 239,911 - - -

$ 9,722201 $ 4,122,056 $ 2,282,736 $ 949,891 $ 16,894

Note 5.  Individual Fund Inter-fund Receivables, Payables, ad Transfers
Individual fund inter-fund receivable and payabédances at June 30, 2015 are as follows:

Receivabl Payabli
Primary Governme
Governmental Fun
Major Funds
General Fun $ 409,138 $ -
Other Governmental Fun
Special Revenue Fur
CDBG - 3,609
Transportation Servic - 368
Metropolitan Planning Organizati - 82,197
Public Safety Communicatio - 38,323
Total governmental func 409,138 124,497
Business-type Activities - Enterprise Fu
Major Funds
Utilities Func - 121,638
Solid Waste Fur 195,087 170,458
Recreation Fur - 189,627
Total business-type activities - enterprise ft 195,087 481,723
Governmental Activities - Internal Service Fu
General Internal Servic 1,995 -
Total internal service fun 1,995 -
$ 606,220 $ 606,220

These balances resulted from the time lag betweedates that (1) inter-fund goods and servicepraraded

or reimbursable expenditures occur, (2) transasteme recorded in the accounting system, and (@nheats
between funds are made.

54



CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 5. Individual Fund Inter-fund Receivables, Pgables, and Transfers (Continued)

Transfers are used to (1) move revenues from the thiat statute or budget requires to collect thethe fund
that statute or budget requires to expend themm@)e receipts restricted to debt service from fireds
collecting the receipts to the debt service fundi@lst service payments become due, and (3) usstriored
revenues collected in the general fund to finarex@ous programs accounted for in other funds iroetance
with budgetary authorizations. Inter-fund transféuring the year ended June 30, 2015 were asv&llo

Transfe Transfe
Primary Governme In Oul
Governmental Fund
Major Fund:
General Funt $ 12,032,825 $ 13,182,844
Capital Projects Fur 12,831,348 19,905,905
Other Governmental Fun
Special Revenue Fur
CDBG 8,526 -
Transportation Servic 441,810 -
Public Safety Communicatior 882,709 -
Metropolitan Planning Organizati 48,210 -
Total governmental funi 26,245,428 33,088,749
Other capital asset transfers reported in govertahantivities - 3,513,902
Total governmental activities - governmental fu 26,245,428 36,602,651
Business-type Activities - Enterprise Fu
Major Funds
Utilities Func 2,499,415 305,000
Solid Waste Fur 501,862 -
Recreation Fur 2,363,683 -
Other capital asset transfers reported in busitygsEsactivitie: 3,513,902
Total business-type activities - enterprise fu 8,878,862 305,000
Governmental Activities - Internal Service Ful
General Internal Servic 1,782,188 -
Health Insuranc 1,173 -
Total governmental activities - internal servicade 1,783,361 -
$ 36,907,651 $ 36,907,651
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Note 6. Notes Receivable
Notes receivable at June 30, 2015 consist of thewimng:

Beginning
Balance Additions

Reductions

Ending
Balance

Current
Portion

Redevelopment loan fund notes receivable
Big House, LLC, initial interest only payments

at 5.59%, variable interest from 4.57% to 6.01%;

annual installments ranging from $15,000 to

$54,000, beginning August 1, 2010, collateralized

by property, due August 2024 $ 534,000 $ -
Asian Fusion, LLC, 2.5% interest, monthly

installments of $420 principal and interest,

collateralized by property, due July 2019 19,522 -
Montessori School of Casper, 2.5% interest,

monthly installments of $471 principal and

interest, collateralized by property, due

January 2023 43,272 -

$ 40,000

19,522

43,272

$ 494,000

$ 40,000

596,794 -

102,794

494,000

40,000

Capital projects fund notes receivable
Wyoming National, LLC, 2.25% interest,

monthly installments of $983 principal and

interest, collateralized by property,

due September 2031 167,290 -
21st Street extension recapture notes, 5%

interest, repaid as properties are developed,

due January 2018 78,909 -

8,110

36,696

159,180

42,213

8,294

246,199 -

44,806

201,393

8,294

Debt service fund notes receivable
Local assessment districts notes 180,981 -

65,054

115,927

CDBG fund notes receivable
Community Development Block Grants notes 18,901 -

5,418

13,483

1,467

General fund notes receivable
Casper Housing Authority note receivable, 4%

interest payable in monthly installments

of $2,670 of principle and interest,

collateralized by property, due April 2030 - 360,939
Central Wyoming Regional Water System

Joint Powers Board note receivable, 2.5% interest

payable in monthly installments of $127,960

of principal and interest, secured by a mortgage

of all CWRWS real property, fixtures, and

improvements, due November 2023 12,669,187 -

4,414

1,232,858

356,525

11,436,329

18,106

1,264,035

12,669,187 360,939

1,237,272

11,792,854

1,282,141

Total notes receivak $ 13,712,062 $ 360,939

$ 1,450,930

$ 12,617,657

$ 1,313,796
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Primary Government
Capital asset activity for governmental activitiesthe year ended June 30, 2015 was as follows:

Restated Balan Balanct
July 1, 201. Additions Disposal Transfer June 30, 201

Governmental activitie
Capital assets, not being depreci
Land, artwork, wate
rights and easemel $ 8,094,785 $ 1452259 $ 41,800 $ - $ 9,505,244

Construction in progress 24,084,564 15,847,315 - (10,877,436) 29,054,443
Total capital asse
not being depreciated 32,179,349 17,299,574 41,800 (10,877,436) 38,559,687
Capital assets being deprecit
Buildings 28,253,307 - - - 28,253,307
Improvement 21,501,888 806,947 - 1,021,351 23,330,186
Equipmen 35,050,594 2,897,869 1,269,464 (97,817) 36,581,182
Infrastructur: 107,582,922 8,553,410 - 6,799,139 122,935,471
Total capital asse
being depreciated 192,388,711 12,258,226 1,269,464 7,722,673 211,100,146
Less accumulated depreciation
Buildings 9,348,86! 563,729 - - 9,912,589
Improvement 9,903,40: 1,024,802 - - 10,928,210
Equipmen 26,012,99 2,982,858 1,255,376 (97,818) 27,642,663
Infrastructur: 28,459,714 1,859,044 - - 30,318,75
Total accumulated depreciat 73,724,98 6,430,433 1,255,376 (97,818) 78,802,22
Total capital assets beil
depreciated, n 118,663,73 5,827,793 14,088 7,820,491 132,297,92

Governmental activities capi

assets, n $ 150,843,079 $ 23,127,367 $ 55,888 $(3,056,945) $ 170,857,613

Depreciation expense was charged to functions/progiof the primary government as follows:

Governmental activitie

General governmel $ 697,568
Public safety 2,000,938
Public works 2,892,843
Health and welfau 277,206
Culture and recreatic 561,878

Total depreciation expenses - governmental act $ 6,430,433
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Primary Government (Continued)

Capital asset activity for business type activif@sthe year ended June 30, 2015 was as follows:

Restated Balan Balanct
July 1, 201. Additions Disposal Transfer June 30, 201
Business-type activiti
Capital asset
not being depreciat
Land, artwork, wate
rights and easeme 8,188,577 $ - - $ - $ 8,188,577
Construction in progre 11,673,864 4,592,845 - (2,775,593) 13,491,116
Total capital asse
not being depreciat 19,862,441 4,592,845 - (2,775,593) 21,679,693
Capital asse
being depreciate
Buildings 60,310,988 - 11,128 - 60,299,860
Improvement: 168,197,214 261,410 251,491 5,825,598 174,032,731
Machinery and equipme 27,031,177 2,336,400 568,927 104,758 28,903,408
Total capital asse
being depreciate 255,539,379 2,597,810 831,546 5,930,356 263,235,999
Less accumulate
depreciation fc
Buildings 28,522,686 1,215,368 11,128 - 29,726,926
Improvement 68,309,414 4,853,181 251,491 - 72,911,104
Machinery and equipme 19,711,063 1,785,187 517,502 (97,818) 21,076,566
Total accumulated
depreciatior 116,543,163 7,853,736 780,121 (97,818) 123,714,596
Total capital assets beil
depreciated, n 138,996,216 (5,255,926) 51,425 5,832,538 139,521,403
Business-type activitit
capital assets, r $ 158,858,657 $ (663,081) $ 51,425 $ 3,056,945 $ 161,201,096

The City incurred interest costs of $424,119 iniless-type activities, of which $247,069 was cdigitd in the
year ended June 30, 2015.
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Construction Commitments

As of June 30, 2015, the City has entered intorséeenstruction contracts resulting in commitmedotsfuture
capital expenditures. The major projects are baws:

Contrac Costs t Remaining
Amount Date Commitmen

Bryan Stock Trail Bridge $ 595,423 ' § 5194 % 590,229
CY and Poplar 596,519 40,990 555,529
Robertson Road FY1 474,660 25,411 449,249
Raw Water Irrigation (gran 205,000 88,465 116,535
Ft Caspar Pathway Proj: 1,337,066 - 1,337,066
Platte River Restoratiol 750,563 219,566 530,997
FY13 Midwest, Poplar to Davi 552,500 303,595 248,905
Mike Sedar Pou 4,528,646 1,036,065 3,492,581
Golf Course Maintenance Facili 1,593,078 466,681 1,126,397
East Casper Zone Ill Wa 678,400 20,491 657,909
Compost Yard Improvemer 361,619 361,619 -
Baler Building Improvemen 673,200 37,154 636,046
Sanitation Truck Barn Expansi 2,106,795 1,599,061 507,734
Highland Park Detention Por 859,782 153,194 706,588
WWTP Centrifuge Installatic 1,357,965 104,942 1,253,023
WWTP PLC Upgrade 987,945 60,610 927,335
Country Club Roai 2,070,100 69,492 2,000,608
5th Street Improvemen 1,000,000 498,545 501,455
Country Club Road Reconstructi 1,512,107 1,401,629 110,478
Airport Elevated Water Tal 215,000 60,342 154,658
Rec Center Facility Upgrades Constructi 1,419,854 110,638 1,309,216
NPSS Corrosion Control Facili 929,272 113,566 815,706
LifeSteps Roofing Replacemer 325,000 - 325,000
15th and EIm St Improveme 831,865 301,326 530,539
CPU Asphalt Repal 371,550 95,602 275,948
Fire Station #t 292,990 64,404 228,586
2015 Sanitary Sewer 500,000 - 500,000
2015 Misc. Waterline Replaceme 1,775,108 281,967 1,493,141
Casper Events Center Storage Builc 500,000 8,056 491,944
Robertson Road TAP Gr¢ 359,810 32,166 327,644
St Mary Storm Sewer Outfall Repair, Rivervii 200,000 - 200,000
Automated Leachate Collection Sys 382,499 - 382,499

$ 30,344,316 $ 7,560,771 $ 22,783,545
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Discretely Presented Component Units

Capital asset activity for the year ended Jun€805 was as follows:

Downtown Development Authori
Capital assets being depreciz
Improvement
Total capital assets being depreci

Less accumulated depreciation
Improvement
Total accumulated depreciati

Total capital assets being depreciated, net

Total capital assets, n

Economic Development Joint Powers Boa
Capital assets being depreciz
Equipmen
Total capital assets being depreci

Less accumulated depreciati
Equipmen
Total accumulated depreciation
Total capital assets, n

Central Wyoming Regional Wate
System Joint Powers Boal
Capital assets, not being depreci
Land
Construction in progre
Total capital assets, not being depreci

Capital assets being depreciz
Buildings and improvemer
Machinery and equipme

Total capital assets being depreci

Less accumulated depreciati
Buildings and improvemer
Machinery and equipme

Total accumulated depreciat
Total capital assets, n

Balanct Transfers ar Balanct
July 1, 201. Additions Deletion: June 30, 201
$ 7075 $ 1,099 $ 3925 $ 4,249
7,075 1,099 3,925 4,249
6,393 656 3,925 3,124
6,393 656 3,925 3,124
682 443 - 1,125
$ 682 % 443  $ - $ 1,125
Balance Transfers and Balance
July 1, 201 Additions Deletion: June 30, 201
$ 96,186 $ 21,095 $ - $ 117,281
96,186 21,095 - 117,281
57,961 10,617 - 68,578
57,961 10,617 - 68,578
$ 38225 % 10,478 $ - $ 48,703
Balanct Transfers ar Balanct
July 1, 201. Additions Deletion: June 30, 201
$ 580874 $ - $ - $ 580,874
1,977,830 2,486,545 2,017,348 2,447,027
2,558,704 2,486,545 2,017,348 3,027,901
74,412,528 65,061 (2,022,915) 76,500,504
372,490 122,250 30,567 464,173
74,785,018 187,311 (1,992,348) 76,964,677
35,568,086 2,028,357 12,287 37,584,156
243,437 29,332 - 272,769
35,811,523 2,057,689 12,287 37,856,925
$ 41,532,199 $ 616,167 $ 12,713 ~$ 42,135,653
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Note 8.  Transactions with Component Units and Related Parés

The City provided $400,000 in revenues to the Endodevelopment Joint Powers Board, a componerit uni
of the City, during the fiscal year ended June 3015. There were no receivables or payables with t
component unit at June 30, 2015.

The City, under an operating agreement with thetr@eWyoming Regional Water System Joint PowersrBoa
(“CWRWS”), provides billing services, collects inmoe derived from the sale of water from the plamil a
incurs the costs for the operation of the planhe Bperating costs are then reimbursed by the CWRW&
monthly basis. Employees associated with the tidady operations of the CWRWS are employees ef th
City, with all personnel costs being reimbursedhe Tplant facility is the sole and separate propeftyhe
CWRWS. The CWRWS paid the City $2,619,450 for apirg costs and billed the City $5,004,680 for wate
sales during the fiscal year ended June 30, 2@t5lune 30, 2015, the City owed the CWRWS $617 @09
CWRWS owed the City $352,833, with the net repoesgayable to the component unit. In a prior e
City loaned $15,905,000 to the CWRWS to call reimgirevenue bonds; terms of the loan are discussed
Note 6 and Note 9.

The City loaned the Casper Housing Authority $380,%0 purchase a disability housing property owhgd
Windy City Enterprises, Inc. and payoff a loan fréme U.S. Department of Housing and Urban Develogme
Terms of the note receivable are discussed in Blote

Note 9.  Long-Term Debt
Long-term liability activity for the year ended &80, 2015 was as follows:

Restated
Balance Balance Due Within
July 1, 2014 Additions Reductions  June 30, 2015 One Year
Governmental activities
Accrued compensated absences $ 1614563 $ 472,313 $ 377,383 $ 1,709,493 $ 120,086
Note payable 534,000 - 40,000 494,000 40,000
Other post-employment benefits payable 14,190,653 2,469,895 - 16,660,548 -
Net pension liability 28,247,971 34,322,870 - 62,570,841
Governmental activities
total long-term liabilities $ 44,587,187 $ 37,265,078 $ 417,383 _$ 81,434,882 _$ 160,086
Business-type activities
Accrued compensated absences $ 491581 $ 151477 $ 107,619 $ 535439 $ -
Notes payable 18,608,049 523,576 1,250,670 17,880,955 1,168,044
Net pension liability 6,534,187 1,307,900 - 7,842,087 -
Landfill closure and postclosure care 5,196,848 782,093 832,724 5,146,217
Business-type activities
total long-term liabilitie $30,830,665 $ 2,765,046 $ 2,191,013 $31,404,698 $ 1,168,044

For governmental activities, the accrued compedsaltsences are generally liquidated by the gefand} the
other post-employment benefits payable are ligedialy the employee health insurance fund. The peyable
is liquidated by the redevelopment loan fund. Tigeidation of the net pension obligation is alltedito each
individual fund based upon the contributions maxthée plan.
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Note 9. Long-Term Debt (Continued)

Long-Term Debt — Governmental Activities

Long-term debt of the governmental activities a# grimary government at June 30, 2015 is comprigete

following:

Beginning

Balance Additions

Reductions

Ending
Balance

Due Within
One Year

Redevelopment Loan Fund

Section 108 HUD Loan - $634,000 Ic
due in annual installments of $15,0!
to $55,000 beginning August 2(
through August 2024, interest d
semiannually at interest rates fr
4.57% to 6.01% $

534,000 $ .

$

40,000 $

494,000

$ 40,000

The annual requirements to amortize loan princpal interest outstanding at June 30, 2015, arellasvé:

Fiscal Year Ending
2016
2017
2018
2019
2020
2021-2025

Long-Term Debt — Business-type Activities

Principal Interest

$ 40,000 $ 27,404
40,000 25,236

50,000 22,742

50,000 19,925

50,000 17,065

264,000 40,092

$ 494,000 $ 152,464

Long-term debt of the business activities of thanpry government at June 30, 2015 is comprisechef t

following:

Beginning

Balance Additions

Reductions

Ending
Balance

Due Within
One Year

Utilities Fund

Wyoming State Loan and Investment Board
Loan - $2,356,956 loan for the
replacement of the City's area wide
water main due, in annual installments of
$157,352 including principal and interest,
beginning September 15, 2012 through
September 15, 2030 at 2.5% interest
rate. The loan is collateralized by a
pledge and assignment of revenues from
the City's water system user fees. $

2,155,837 $ -
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$

101,832 $

2,054,005

$ 105,996
(Continued)



CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 9. Long-Term Debt (Continued)

Long-Term Debt — Business-type Activities (Contini)e

Beginning
Balance

Additions

Reductions

Ending
Balance

Due Within
One Year

Utilities Fund (Continued)
Wyoming State Loan and Investment Board

Loan - $125,543 loan for the

replacement of the City's area wide

water main, due in annual installments of

$6,608 beginning September 15, 2014

through September 15, 2030 at 0%

interest rate. The loan is collateralized by a

pledge and assignment of revenues from the

City's water system user fees. $ 112,328
Wyoming State Loan and Investment Board

Loan - $1,500,000 loan due in annual

installments of $96,220 including principal

and interest, beginning October 1, 2003

through October 1, 2022 at 2.5% interest rate.

The loan is collateralized by a pledge and

assignment of revenues from the City's

water system user fees. 765,010
Wyoming State Loan and Investment Board

Loan - $1,500,000 loan due in annual

installments of $96,220 including principal

and interest beginning, June 1, 2005

through June 1, 2024 at 2.5% interest rate.

The loan is collateralized by a pledge and

assignment of revenues from the City's

water system user fees. 838,813
Wyoming State Loan and Investment Board

Loan - $1,500,000 loan due in annual

installments of $96,220, including principal

and interest, beginning August 2006

through April 2025 at 2.5% interest rate.

The loan is collateralized by a pledge and

assignment of revenues from the City's

water system user fees. 986,177
Wyoming State Loan and Investment Board

Loan - $1,500,000 loan due in annual

installments of $96,220, including principal

and interest, beginning September 1, 2007

through September 1, 2026 at 2.5% interest

rate. The loan is collateralized by a pledge and

assignment of revenues from the City's

water system user fees. 1,054,572

$ 13,215
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$

19,822 %

76,520

75,078

71,431

71,229

105,721

688,490

763,735

914,746

983,343

$ 6,608

79,017

77,152

73,311

71,546
(Continued)
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Note 9. Long-Term Debt (Continued)

Long-Term Debt — Business-type Activities (Contini)e

Beginning
Balance

Ending

Additions Reductions Balance

Due Within
One Year

Utilities Fund (Continued)

Wyoming State Loan and Investment Board
Loan - $567,005 loan due in annual
installments of $36,372, including principal
and interest, beginning August 1, 2007
through August 1, 2026 at 2.5% interest
rate. The loan is collateralized by a pledge and
assignment of revenues from the City's
water system user fees. $

Wyoming State Loan and Investment Board
$1,500,000 loan due in annual installments
of $36,372, including principal and interest
at 2.5% interest rate, beginning August 1,
2008 through August 1, 2027. The loan
is collateralized by a pledge and assignment
of revenues from the City's water
system user fees.

Wyoming State Loan and Investment Board
$1,150,292 loan due in annual installments
of $73,788, including principal and interest
at 2.5% interest rate, beginning October 1,
2009 through October 1, 2028. The loan
is collateralized by a pledge and assignment
of revenues from the City's water
system user fees.

Wyoming State Loan and Investment Board
$10,500,000 loan due in annual installments
of $673,545, including principal and interest
at 2.5% interest rate, beginning December 1,
2008 through December 1, 2027. The loan
is secured by a pledge and assignment of
wastewater revenues and reserves.

Wyoming State Loan and Investment Board
$500,000 loan due in quarterly installments
of $3,434, including principal and interest
at 0%, beginning Julyl, 2014 through
April 2034. The loan is collateralized by a
pledge and assignment of revenues from
the City's wastewater revenues.

399,103

1,123,860

860,641

7,858,350

366,317

$ - $ 26,339 % 372,764

- 67,971 1,055,889

- 51,623 809,018

- 485,160

7,373,190

- 105,316 261,001
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$ 27,044

69,801

53,585

488,603

13,737
(Continued)
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Note 9. Long-Term Debt (Continued)

Long-Term Debt — Business-type Activities (Contiral)e

Beginning Ending Due Within
Balance Additions Reductions Balance One Year

Utilities Fund (Continued)
Wyoming State Loan and Investment Board
$3,100,000 loan at 2.5% interest, with principal
forgiveness up to $775,000. The note will
become payable in quarterly installments of
$49,360 upon substantial completion of the
project. The loan is collateralized by a pledge
and assignment of revenues from the City's
wastewater revenues. $ 449,217 $ 510,361 $ - $ 959,578 $ -
Total Utilities Fund 16,970,225 523,576 1,152,321 16,341,480 1,066,400

Solid Waste Fund
Wyoming State Loan and Investment Board
$2,189,530 loan due in annual installments
of $140,452, including principal and interest
at 2.5% interest rate, beginning April 1,
2009 through April 1, 2028. The loan
is collateralized by a pledge and assignment of
Solid Waste Division disposal fees. 1,637,824 - 98,349 1,539,475 101,644
$ 18,608,049 $ 523576 $1,250,670 $ 17,880,955 $ 1,168,044

The annual requirements to amortize loans prin@pdlinterest outstanding at June 30, 2015, ai@laws/s:

Fiscal Year Ending Principal Interest
2016 $ 1,168,044 $ 414,633
2017 1,216,693 428,289
2018 1,265,278 379,705
2019 1,296,413 348,570
2020 1,328,326 316,626

2021-2025 6,851,574 1,078,587
2026-2030 4,193,693 286,133
2031-2035 499,591 30,617
2036 61,343 963

$ 17,880,955 $ 3,284,123
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Note 9. Long-Term Debt (Continued)
Long-Term Debt — Business-type Activities (Contiral)e

Proprietary Fund Revenues Pledged

The City has pledged future utility and solid waBted customer revenues to repay debt in the réispec
proprietary funds. Pledged revenues recognizeagitine year ended June 30, 2015 exceeded thegairand
interest requirements for the debt collateralizgdhlwse revenues. Proceeds from the debt were taskeahd
various projects, and the debt is payable solaynficustomer net revenues. The following table grtss
information on future revenues pledged to senhiz debt:

Percentac Principal Principal an Net
Payabl of Net and Interes Interest Paid i Revenues i
Func Debt Througt Revenue Remaining Current Yea Current Yes
Utilities Func $ 16,341,480 203¢ 6% $ 19,342,329 $ 1,534,845 $ 23,748,576
Solid Waste Fur 1,539,47! 202¢ 1% 1,822,74! 139,94« 14,048,88

Long-Term Debt - Component Unit

Central Wyoming Regional Water System Joint PoBeesd
Changes in long-term debt and notes payable foyehe ended June 30, 2015, are as foll

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
New construction no $ 5,513,938 $ - $ 275372 $ 5,238566 $ 282,867
Rehabilitation not 1,761,010 - 87,947 1,673,063 94,985
City of Casper no 12,669,187 - 1,232,858 11,436,329 1,264,035
WTP Emergency Power Proje 106,056 38,090 - 144,146 -
Zone 1IB Water Improvement Prc 39,553 591,898 - 631,451 111,119
Net pension liabilit 447,551 99,979 - 547,530 -

$20,537,295 $ 729,967 $ 1,596,177 $19,671,085 $ 1,753,006
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Note 9. Long-Term Debt (Continued)

Long-Term Debt — Component Unit (Continued)
Notes payable at June 30, 2015 were as follows:

Wyoming Water Development Commission, New Consioa¢tmaturing
December 1, 2028, 4% interest rate, annual payn$&®s,930; original issL
$8,098,326, collateralized by mortgage on facgitenstructed under the tei
of the agreement and $1,000,000 Construction Reg&teount.

City of Casper, maturing October 1, 2023, 2.5%rggerate, monthly payments
of $127,960, original issued $15,905,000, colldizzd by mortgage on Water

Treatment Plant property.

State Loan and Investment Board for the fundinthefWater Treatment
Plant Emergency Power Project, loan amount $1,780,2.5% interest rate,
first payment will be due one year after substaotianpletion, currently

still in construction.

State Loan and Investment Board for the fundinthefZone [IB Water
Improvements, loan amount $965,250, 2.5% integgst first payment will
be due one year after substantial completion, atlyrstill in construction.

Wyoming Water Development Commission, Rehabilitatimaturin
December 1, 2028, 4% interest rate; annual payrar#158,38"
original issue $2,586,396, collateralized by mogyan facilities construct

under the terms of the agreem
Total notes payabl
Less current maturiti

Long-term portion of notes payable

The annual requirements to amortize the notes payaiincipal and interest outstanding at June2B5 are

follows:
Fiscal year ending June 30:
201¢€
2017
201¢
201¢
202(
2021-202!
2026-203I
2031-203!
2036-204!
2041-204!
2046-205!
2051-205!
2056-206!
2061-206!
2066-207!
2071-207.
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$ 5,238,566

11,436,329

144,146

631,451

1,673,063

19,123,555

1,753,006

$ 17,370,549

Principal Interest

$ 1,753,006 $ 547,955

1,740,724 500,875

1,746,912 452,383

1,796,921 402,433

1,848,434 350,979

7,327,039 983,766

2,425,410 242,235
51,900 -
53,542 -
55,237 -
56,981 -
58,788 -
60,648 -
62,567 -
64,547 -
20,899 -

$ 19123555 _$ 3,480,626



CITY OF CASPER, WYOMING

NOTES TO FINANCIAL STATEMENTS
June 30, 2015

Note 10. Landfill Closure and Post-closure Care Liability

State and Federal laws and regulations requireCttyeto place a final cover on its landfill site @ it stops
accepting waste and to perform certain maintenancemonitoring functions at the site for thirty y@after
closure. Although closure and post-closure castscwill be paid only near or after the date timat kandfill
stops accepting waste, the City reports the estnzbility for these closure and post-closure€asthe Solid
Waste Fund (an enterprise fund) based on landfdhcity used as of each balance sheet date.

The current operating costs of the landfill arecarted for within the Solid Waste Fund of the Gising the
accrual basis of accounting. The City has clobedtd landfill site and is currently monitoringdaperforming
post-closure activities; the new site opened in800he $5,146,217 reported as landfill closure podt-
closure care liability at June 30, 2015, represt#mscumulative amount estimated to date basedemde of
13% of the estimated capacity of the new landii## and post-closure costs associated with thesitdd The
City will recognize the remaining estimated costctidsure and post-closure care of the new siteldf6R2
million as the remaining estimated capacity is ttgwed and filled. The calculation of the estimatiedbility

has been based on what it would cost to performladlure and post-closure care in 2015. The Gipeets to
close the new landfill in 2054. Actual cost mayhigher due to inflation, changes in technologyglvanges in
regulations. As additional post-closure care nejuents are determined, these costs may needciovbeed by
charges to future landfill users or from future taxenue.

The current year expense for landfill closure awdtyzlosure care reflected in the Solid Waste Fuwag
$832,724.

Note 11. Risk Management

The City is exposed to various risks of lossesteeldo torts; theft of, damage to, and destructibassets and
natural disasters. The City manages their compebe property risk by participating in the Wyoming
Association of Risk Management Property InsurammetJPowers Board (“WARM”). The City’s general
liability insurance is also provided through WARMiability pool, with an additional liability polig provided
by an insurance carrier for the Hogadon Ski ArB&sk management activities are accounted for inGbeeral
internal service fund. Settlements have not exegedsurance coverage for the fiscal years ended 30,
2015, 2014 and 2013.

All heavy equipment owned by the City is coveredabblanket equipment policy. This blanket poliash
coverage limits, which could be exceeded in thekahl event that the City and other jurisdictionghich
participate in WARM, were subject to a major disastIn an effort to control potential losses, Qi¢y has
implemented a risk containment policy, which pr@ddfor mandatory use of seat belts and hard hats,
extraordinary caution on the part of employees,@hdr preventative measures.

The City also participates in two other risk mamagaet programs: Workers’ Compensation Act and
Unemployment Compensation Act.

Wyoming Statute 27-14-101 created the Wyoming Wiirk€ompensation Act, which is administered as an
enterprise fund by the State of Wyoming. All enyalis within the State of Wyoming are participantshis
plan unless the employer elects not to be covenelgruthe plan. This Act requires the City to obtigbility
coverage for payment of benefits to employees dbrrglated injuries and diseases through the Wsrker
Compensation Fund. This Act provides general ptime from suits filed by employees against theyCiThe
City makes monthly payments to the Department oplégment, State of Wyoming. This amount is based o
salaries and a split rate between hazardous anthamardous positions. Amounts paid by the Citth State
for Workers’ Compensation during fiscal year 201érev$1,221,677.
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Note 11. Risk Management (Continued)

Wyoming Statute 27-3-101 created the Unemploymemhgznsation Act. This Act requires the City to tag
cost of actual claims incurred. Changes in tharmds of claims liabilities during fiscal years 3CGind 2014
were as follows for the City’s participation in thmemployment Compensation Act Program:

201t 2014
Unpaid claims, beginning of ye $ - $ -
Incurred claim 36,171 18,13°
Claim payment (36,171) (18,137)
Unpaid claims, end of year $ - $ -

In order to maintain control over health insuraaaests, the City has established the Employee Héadtlrance
Fund (an internal service fund) to account for &indnce the City's self-insured health plan. Untlés
program, the City, through a third-party adminigira pays covered employee medical expenses alhave t
employee deductible of $1,500 and family deductite$3,000 on a 50/50 basis to $6,000, resulting in
maximum out-of-pocket expense for an individua$8f000 and $6,000 for a family. Costs above $10bdre
covered by stop-loss insurance purchased from amewoial insurance company, with unlimited lifetime
maximum per covered person. The City paid $709fb®%top loss insurance premiums for the year énde
June 30, 2015.

The third-party administrator makes year-end eggémaf liabilities incurred but not reported (IBNRjased
upon historical trend analysis. At June 30, 2@(B.4 and 2013, the aggregate claims liability wai#2$039,
$1,271,130, and $1,293,880, respectively. Chaimgee Employee Health Insurance Fund's aggredaims
liability amount, including IBNR, from fiscal 201d&nd 2014, and 2013 were:

Beginning o
Fiscal Yea Changes i Claim At Fisca
Liability Estimate Payment Year-Enc
FY 201t $ 1,271,130 $ 5916,543 $ (6,215,634) $ 972,039
FY 201¢ 1,293,880 6,206,989 (6,229,739) 1,271,130
FY 201z 997,472 6,667,988 (6,371,580) 1,293,880

Note 12. Litigation and Other Contingent Liabilities

The City is a defendant in various lawsuits seekiagiages of varying amounts as of June 30, 2015reqtly,
plaintiffs have filed a civil rights action in thenited States District Court. The plaintiffs haseed for
unspecified compensatory and punitive damages ig itfatter, and the City has denied any allegatimins
wrongdoing. The City has coverage under the WygrAissociation of Risk Management (WARM). WARM,
who represents the City, has retained three outsitbeneys to defend this matter. As the actiomishe
discovery phase, no determination of the outcomebeamade at this time.
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Note 13. Pension Plans
All eligible City employees are covered under ohée four following retirement plans:

Public Employees’ Pension Plan

The City participates in the Public Employees’ RemsPlan ("PEPP"), a statewide cost-sharing mutipl
employer public employee retirement system adnerest by the State of Wyoming Retirement System @&oar
Substantially all city full-time employees are @bg to participate. The PEPP provides retiremdigability
and death benefits according to predetermined flasnuBenefits are established by Title 9, Chaptef the
Wyoming Statutes.

PEPP members are required to contribute 8.25% ef #imnual covered salary and the City is requiced
contribute 7.62% of the annual covered payrollgitkation enacted in 1979 allows the employer tp gray or

all of the employees’ contribution in addition teetmatching contribution. The City currently pa@9% of the
required employee’s contribution for departmentdseawith all other employees being responsible tfar
required employee contribution. Contribution ratee established by Title 9, Chapter 3 of the Wyami
Statutes. The City’s contributions to the PEPP tfr years ended June 30, 2015, 2014 and 2013 were
$1,542,302, $1,439,474, and $1,358,885, while tmpl@yees’ portion was $1,535,209, $1,338,594, and
$1,235,133, respectively, equal to the requiredtrimrtions for each year. July 1, 2015, the emeloy
contribution rate will increase by 0.75% from 7.6898.37%.

Wyoming Law Enforcement Retirement Plan

The City participates in the Wyoming Law Enforcem&etirement Plan ("WLERP"), a state-wide, cost-
sharing, multiple-employer public employee retiratgelan administered by the State of Wyoming Rateet
System Board. The WLERRP is a defined benefit, omiory plan covering any county sheriff, deputunty
sheriff, municipal police officer, Wyoming correatial officer, Wyoming law enforcement academy unstor,
University of Wyoming campus police officer, defentofficer or dispatcher for law enforcement ages@nd
certain investigators of the Wyoming Livestock BbarThe WLERP statutorily provides retirement, titty

and death benefits according to predetermined ataquimarily determined by salary, age and yearseo¥ice

of the participant. The WLERP also statutorily yides for a percentage increase in the benefit atsou
beginning July 1, after two full years of retirerhday 2% each year. State statutes provide foréutunnual
percent increases in the benefit amount to be tbatey of the cost of living as determined by tloa8l or the
percentage determined actuarially sound by thee8ystactuary, up to 2% each year. Participants may
withdraw from the WLERP at any time and receiveunefs of participant contributions plus accumulated
interest.

The WLERP is funded by amounts withheld from pgstiing employees' salaries and by contributionsfr
the City. These contributions are determined lyesstatutes and as of June 30, 2015, the peresntage
contributed on compensation were 8.60% for the eygas and the same for the City. The City hadesdleto
pay 100% of the required contributions for the he&dhe police department. For the years endeé B,
2015, 2014, and 2013 total contributions for the BRP were $1,250,738, $1,240,915, and $1,226,76& T
City's portion of these contributions was $634,68829,549, and $622,867, while the employees' rostias
$616,137, $611,366, and $603,899, equal to tharestjoontributions for each year.
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Note 13. Pension Plans (Continued)

Paid Firemen’s Pension Plans

The City participates in the Paid Firemen's Pen&iond ("Fund"), a statewide cost-sharing multipieptoyer
public employee retirement fund administered by $ttate of Wyoming Retirement System Board. Alldpai
City firemen are eligible to participate. The Fymdvides retirement, disability and death beneidsording to
predetermined formulas. Benefits are establisheWoming Statutes. The Fund is comprised of thamg.
Plan A relates to members hired prior to July 18118nd Plan B relates to members hired on or aftir 1,
1981 (and any earlier hires electing this plan).

Plan A statutorily required participants to contitdy 8% of their salary, while employers were regeglito
contribute 21% of their salary. Effective April 1997, required contributions were suspended as Rlhad
been determined to be actuarially over-funded. n FAastatutorily provides retirement, disability adeéath
benefits according to a percentage of a firemast fitass salary. Employees under Plan A quality &o
retirement allowance if they have 20 years of &c8ervice. This plan is being reviewed by the Wiygm
Retirement System to determine the appropriate uneago take to ensure this plan is adequatelyednds it
is a closed plan.

Members under Plan B qualify for benefits if theg &0 years old and have at least 10 years oftecedervice.
The benefit equals 50% of the salary for 20 ye&seovice plus 1% of such salary for years of sErm excess

of 20 worked after July 1, 1981, up to a maximum66f6 of the salary. The basic monthly benefit for
participants of Plan B is equal to a percentagthefhighest average monthly salary during any peoio36
consecutive months, with such percentage base@anrs pf service. The percentage is equal to tirecu(i)
2.00% multiplied by the first 20 years of creditatvice, (ii) 2.50% multiplied by the next 5 yeafscredited
service, and (iii) 1.00% multiplied by years of\dee in excess of 25, up to a maximum of 60%. Thsic
monthly benefit is reduced by 1/3% for each moh#t the retiring member is under age 55, if anje Fund
also provides disability retirement to any employgleo becomes permanently incapacitated, mentally or
physically, and who cannot continue in the perfarogaof his duties.

Individual members participating under Plan B cilmiie 9.425% of their compensation and the City
contributes 12% of the compensation of covered neesab The City’s contributions to Plan B for theaye
ended June 30, 2015, 2014 and 2013 were $695,70%,856, and $611,165, while the employees’ porias
$535,377, $514,811 and $468,326, respectively,leqube required contributions for each year.

Pension Plan Fiduciary Net Position

The Wyoming Retirement System issues a publiclylavie financial report which includes audited ficéal
statements and required supplementary informatisnefich plan. Detailed information about the pmmsi
plans’ fiduciary net position is available in segaty issued Wyoming Retirement System financipbre The
report may be obtained from the Wyoming Retirenydtem website dtttp://retirement.state.wy.us
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Note 13. Pension Plans (Continued)

Pension Liabilities, Pension Expense, and Deferr€dutflows of Resources and Deferred Inflows of
Resources Related to Pensions

At June 30, 2015, the City reported a total liapitf $70,160,600 for its proportionate share & tiet pension
liability. The net pension liability was measuresiad December 31, 2014, and the total pensionlilyabised to
calculate the net pension liability was determin®d an actuarial valuation January 1, 2014. The '€ity
proportion of the net pension liability was basedagprojection of the City’s long-term share of tiutions to
the pension plans relative to the projected coutidins of all participating governmental entitiegtuarially
determined. At December 31, 2014, the City's ligbias well as their proportion and increase frisn
proportion measured at December 31, 2013 werellagvfofor each plan in which the City participates:
Increase (decreas

Pension (asset) liability Proportion at from December 31,
Primary Government at December 31, 2014 December 31, 2014 2013
Public Employees' Pension Plan $ 20,278,532 1.149125718% 0.035296606%
Wyoming Law Enforcement Retirement F 1,435,806 4.873140330¢ 0.221316845¢
Paid Firemen's Retirement Plan A 48,698,591 29.588242406% 0.580776263%
Paid Firemen's Retirement Plan B (252,329) 22.436921582% -0.099032879%
$ 70,160,600
Component Unit
Public Employees' Pension Plan
Central Wyoming Regional
Water System Joint Powers Bo $ 547,530 0.031026997% 0.001590606%

For the year ended June 30, 2015, the City ancbitgponent unit recognized pension expense of $35,29
and $56,667, respectively. At June 30, 2015, tite &hd its component unit reported deferred owtfloof
resources and deferred inflows of resources retatpeénsions from the following sources:

Deferred Outflows (Inflows) of Resources
Primary governmel Component un

Net difference between projected and actual easnom

pension plan investments $ 3,701,835 $ 61,694
Change in employer's proportion and differencewbet

the employer's contribution and the employ

proportionate share of contributic - (12,339)
Contributions subsequent to the measurement date 02252 42,605
Total $ 6,304,555 $ 91,96(
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Note 13. Pension Plans (Continued)

Pension Liabilities, Pension Expense, and Deferr€dutflows of Resources and Deferred Inflows of
Resources Related to Pensions (Continued)

The City and its component units reported $2,6(2,a8d $42,605, respectively, as deferred outfloWs o
resources related to pensions resulting from doutions subsequent to the measurement date whittbevi
recognized as a reduction of the net pension iigbil the year ended June 30, 2016. Other amawmisrted

as deferred outflows or resources and deferredviisflof resources related to pensions will be reizeghin
pension expense as follows:

Deferred Outflows (Inflows)

Year ended June ¢ Primary governme Component un
2016 $ 925,459 $ 11,330
2017 925,459 11,330
2018 925,459 11,330
2019 925,458 15,365
$ 3,701,835 $ 49,355

Actuarial Assumptions

The total pension liability in the December 31, 20theasurement date was determined using the faoltpwi
actuarial assumptions, applied to all periods idetlin the measurement:

Actuarial Assumptions and Methods

Valuation Date 1/1/2014

Actuarial cost method Individual Entry Age Normal
Amortization method Level percent or level dollar open
Remaining amortization period 10 to 60

Asset valuation method 5-year

Actuarial assumptions:
Projected salary increases (inclu

inflation) 4.25% to 8.00%
Assumed inflation rate 3.25%
Mortality RP-2000 Combined Mortality Table, fully generatibna

The current actuarial assumptions and methods ums¢lde January 1, 2014 valuation were based upon an
experience study that covered a five-year periaingnDecember 31, 2011. Differences between assonsp
and actual experience since the prior valuationideatified as actuarial gains and losses. Thesesgand
losses impact the unfunded actuarial liability aoture funding requirements determined in subsefuen
valuations.

The long term expected rate of return on pensi@m phvestments was determined using a buildingkbloc
method in which best-estimate ranges of expecteddueal rates of return (expected returns, ngieoision
plan investment expense and inflation) are develdpeeach major asset class. These ranges afgireednto
produce the long-term expected rate of return bighieg the expected future real rates of returrhgytarget
asset allocation percentage and adding expectiedionf.
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Note 13. Pension Plans (Continued)

Actuarial Assumptions (Continued)

For each major asset class that is included impé#resion plans’ target allocation as of JanuaryOlL42 these
best estimates are summarized in the followinggtabl

Long-Term Expected Re

Asset Class Target Allocation Rate of Return

Cast 2.50% 0.50%

Fixed income 15.00% 0.98%

Equity 55.00% 6.66%

Marketable alternatives 15.50% 4.19%

Private marke: 12.00% 7.13%
Total 100.00%

Discount Rate

The discount rate used to measure the total pefialality was 7.75 percent. The projection of ledlows used
to determine the discount rate assumed that emplogetributions will be made at the current conttidn rate
and that contributions for participating governnaéngntities will be made at contractually requinedes,
actuarially determined. Based on those assumptibaspension plan’s fiduciary net position wasjgcted to
be available to make all projected future bendigments of current active and inactive employeBserefore,
the long-term expected rate of return on pensian plvestments was applied to all periods of ptep:denefit
payments to determine the total pension liabilijowever, for the Wyoming Paid Firemen’s Retiremieand
Plan A, the discount rate was changed from 7.75®bdrprior valuation to 4.468% for the current \aian.

Sensitivity of the City’s Proportionate Share ofdliNet Pension Liability to Changes in the Discourate

The following table presents the City’s proportinahare of the net pension liability calculatethgshe
discount rate of 7.75 percent, as well as whatitys proportionate share of the net pension ligbwould be
if it were calculated using a discount rate that-jsercentage-point lower (6.75 percent) or 1-paamge-point
higher (8.75 percent) than the current rate.

1% Decrease Current Discount 1% Increase

(6.75%) Rate (7.75%) (8.75%)

Primary government pension pl

Public Employees' Pension Plan $ 31,689,194 $ 20,278,532 $ 10,696,206

Wyoming Law Enforcement Retirement F 5,013,38. 1,435,801 (1,516,535

Paid Firemen's Retirement Plan A 62,266,996 48,698,590 37,829,124

Paid Firemen's Retirement Plan B 3,336,027 (252,329) (3,242,565)
Component unit

Public Employees' Pension Plan 855,625 547,530 288,803

Payables to the pension plan At June 30, 2015, the City and its component weported $665,889 and
$7,460, respectively, as payable to the pensiamspla
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Note 14. Prior Period Adjustment

As part of implementing the requirements of Govegntal Accounting Standards Board Statement No. 68,
Accounting and Financial Reporting for Pensions—amendment of GASB Statement No. &7
Governmental Accounting Standards Board Statement 7, Pensions Transition for Contributions Made

Subsequent to the Measurement Date (an amendmeGASB Statement N&8), the City adjusted its
statements of net position for the portion of tlemgion liability attributable to periods before tywar ended
June 30, 2014. In addition, errors pertainingriorperiod capital assets were corrected and nsoex@ended
in the redevelopment loan fund were incorrectlyorggd in the CDBG fund. The table below illusteatbe
capital assets, deferred outflows, net pensiont asgk liability, and net position or fund balanceaiginally

stated and restated:

As originally stated

Restated

Governmental activities June 30, 2014 Adjustment June 30, 2014
Capital asse 136,056,101 (95,650) $ 135,960,451
Net pension ass - 812,859 812,859
Deferred outflows - pension ite - 1,937,607 1,937,607

Net pension liabilit

(28,247,971)

(28,247,971)

Net positiot (265,554,327) 25,593,155 (239,961,172)
Business type activiti
Utilities func
Deferred outflows - pension itel - 229,133 229,133
Net pension liabilit - (3,000,777) (3,000,777)
Net positiot (115,158,004) 2,771,644 (112,386,360)
Solid waste fun
Capital asse (25,443,466) (24,558) (25,468,024)
Deferred outflows - pension itel - 130,878 130,878
Net pension liabilit - (1,714,009) (1,714,009)
Net positiol (30,986,065) 1,607,689 (29,378,376)
Recreation fun
Capital asse (25,068,739) 32,397 (25,036,342)
Deferred outflows - pension itel - 138,926 138,926
Net pension liabilit - (1,819,400) (1,819,400)
Net positiot (24,803,215) 1,648,077 (23,155,138)
General internal services fL
Deferred outflows - pension itel - 145,190 145,190
Net pension liabilit - (1,901,437) (1,901,437)
Net positiot (1,863,326) 1,756,247 (107,079)
Special revenue fun
CDBG fund balanc (108,530) 50,000 (58,530)
Redevelopment loan fund bala (762,349) (50,000) (812,349)
Component un
Central Wyoming Regional Water Sys!
Deferred outflows - pension itel - 34,174 34,174
Net pension liabilit - (447,551) (447,551)
Net positiol (29,736,893) 413,377 (29,323,516)
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Note 15. Postemployment Healthcare Plan

Plan Description

The City, through a single-employer defined bertadialthcare plan, provides continuation of meditsiirance
coverage to employees who retire at the same tirag &nd their service to the City. The City pre@sd
coverage to employees based on agreements in whelCity has agreed to provide retirees and their
beneficiaries’ coverage for the life of the retireeEffective December 20, 2011, the City eliminated
postemployment healthcare benefits for any empldwyesl after January 2, 2012. For the City, theseefits
were administered by CNIC Health Solutions throllgtember 31, 2014. Beginning January 1, 2015gthes
benefits are administered by CIGNA. The benefitssjgled are established and may be amended byitihe C
Council. There are no separately issued finastéements for the plan.

Funding Policy

The contribution requirements of plan members atebdished by and may be amended by the City Cbunci
The required contribution is based on projected-gmyou-go financing requirements, with an addaion
amount to prefund benefits as determined annuallyhle City. For fiscal year 2015, the City contrtied
$311,380 to the plan. Members receiving benetitgributed $100,607 or approximately 24 perceriheftotal
premiums, through their required annual contributimtes as follows:

Plan/Tier Pre-Medicare Medicare-eligible
Mid Value Option - Single $ 6,981 $ 4,039
Mid Value Option - Single + Spouse 15,815 8,078
Mid Value Option - Over/Under 11,019 11,019

These financial statements assume that pay-as-ydungling will continue.

Annual Other Postemployment Benefit Cost

The City’s annual other postemployment benefit (BPEost (expense) is calculated based on the annual
required contribution of the employer (ARC), an amio actuarially determined in accordance with the
parameters of GASB Statement 45. The ARC represetdvel of funding that, if paid on an ongoingibais
projected to cover the normal cost each year arattaza any unfunded actuarial liabilities (or fungiexcess)
over a period not to exceed thirty years. Theofeilhg table shows the components of the City's ahQPEB

cost for the year, the amount actually contributethe plan, and changes in the City’s net OPERyahbn to

the plan:

Annual required contributic $ 3,147,082
Interest on net OPEB obligati 532,149
Adjustment to required annual contribui (797,349)

Annual OPEB cost (expen: 2,881,882
Contributions mac (411,987)

Increase in net OPEB obligati 2,469,895
Net OPEB obligation - beginning of y« 14,190,653
Net OPEB obligation - end of ye $ 16,660,548
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Note 15. Postemployment Healthcare Plan (Continued)

Annual Other Postemployment Benefit Cost (Continged

The City’s annual OPEB cost, the percentage of an®®EB cost contributed to the plan, and the rfeEB
obligation for 2015 and the two preceding yearsevaes follows:

Fiscal Annual Percentage of Net

Year OPEB Annual OPEB OPEB

Ended Cost Cost Contributed Obligation
June 30, 2013 $ 3,070,052 11.77% $ 11,234,069
June 30, 2014 3,381,135 12.56% 14,190,653
June 30, 2015 2,881,882 14.30% 16,660,548

Funded Status and Funding Progress

As of June 30, 2015, the actuarial valuation date, the plan Wape@cent funded. The actuarial accrued
liability for benefits was approximately $29 million, and theuadgl value of assets was $0, resulting in an
unfunded actuarial liability (UAAL) of approximately $29 milli. The covered payroll (annual payroll of
active employees covered by the plan) was $27,526,722, and the r#poWAAL to the covered payroll was
105.26 percent.

Actuarial valuations of an ongoing plan involve estimates ofvitiee of reported amounts and assumptions
about the probability of occurrence of events far into the futlEramples include assumptions about future
employment, mortality, and the healthcare cost trend. Amounts de¢ermegarding the funded status of the
plan and the annual required contributions of the employer apecstt continual revision as actual results are
compared with past expectations and new estimates are madetlduture. The schedule of funding
progress, presented as required supplementary informati@wiiodj the notes to the financial statements,
presents multi-year trend information about whether the adtwatige of plan assets is increasing or decreasing
over time relative to the actuarial accrued liabilities fordfis.

Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes aredoas the substantive plan (the plan as understood
by the employer and plan members) and include the types of bgmefitded at the time of each valuation and
the historical pattern of sharing of benefit costs betweereth@oyer and plan members to that point. The
actuarial methods and assumptions used include techniques tdas@med to reduce the effects of short-term
volatility in actuarial accrued liabilities and the actabvalue of assets, consistent with the long-term
perspective of the calculations.
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Note 15. Postemployment Healthcare Plan (Continued)

Actuarial Methods and Assumptions (Continued)

In the June 30, 2015 actuarial valuation, the eatg normal actuarial cost method was used. Thawal
assumptions included a 3.75 percent investment ohteturn (net of administrative expenses), whigha
blended rate of the expected long-term investmamitms on plan assets and on the employer’s owestments
calculated based on the funded level of the plahetaluation date, and an annual healthcaretomsd rate
("HCCTR") of 9 percent for pre-65 and 6 percent parst-65 initially, reduced each year until anmiéte rate

of 4.5 percent in year 2024. The HCCTR was in@éddse 5.1 percent in 2027 to reflect the anticigatepact

of high cost plan excise tax. No assumption wéspect to the inflation rate was provided by theay. The
UAAL is being amortized as a level percentage dfjgmted payroll on an open basis. The remaining
amortization period at June 30, 2015 was twentimeigars.

Note 16. Implementation of Governmental Accounting StandardsBoard Statements 68 and 71

Governmental Accounting Standards Board Statememt &8, Accounting and Financial Reporting for
Pensions—an amendment of GASB Statement No. 27 @owkernmental Accounting Standards Board
Statement No. 71, Pension Transition for Contringi Made Subsequent to the Measurement Date (an
amendment of GASB Statement No. 68) were issu@dpoove accounting and financial reporting by state

local governments for pensions. They also impraviermation provided by state and local governmental
employers about financial support for pensions ihatovided by other entities. These Statemerstgltrérom a
comprehensive review of the effectiveness of engststandards of accounting and financial reportiog
pensions with regard to providing decision-usefifbimation, supporting assessments of accountalahid
interperiod equity, and creating additional tramepay.

Note 17. Accounting Standards Issued, But Not Implemented

As of June 30, 2015, the Governmental Accountiran&rds Board had issued the following standarahwhi
the City will implement in its next fiscal year.

Governmental Accounting Standards Board Statememt 72, Fair Value Measurement and Application,
defines fair value and describes how fair valueukhde measured, what assets and liabilities shbald
measured at fair value, and what information alfaumtvalue should be disclosed in the notes tofit@ncial
statements.

Management has not concluded its assessment efféwd of implementing this guidance.
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Note 18. Subsequent Events

After June 30, 2015, the City entered into seveaalstruction contracts subsequent to year end. riost
material contracts are as follows:

Construction Projec Amount

YMCA site utilities projec $ 940,000
Second Street water main Ic 239,00(
Design Hogadon Lodge proj 375,00(
Carnation Street improvements pro 240,00(
West Yellowstone and Walnut Street reconstructiajaat 2,380,10:
Regional wastewater treatment facility anaerobgesiier # 1,100,00t
Casper College to Rotary Park trail phe 405,70
Regional wastewater treatment facility logic cotieroupgrade 700,00(
Wyoming Boulevard North Platte River restorationjpct 2,750,00!
Pratt Il north tank interior painting projt 350,00(
Compost yard additions projt 1,353,17!
2015 Zone Il water system improveme 1,728,601
Wastewater treatment plant sanitary sewer re 624,54(
West Yellowstone and Walnut Street reconstructiajeat -

Rocky Mountain Powv 268,28:
15th and Elm Street improvements project phe 1,458,27.

After June 30, 2015, the City purchased severgklaieces of property and equipment or enteredcomdracts
for services subsequent to year end. The mostiggierchases and contracts are as follows:

Purchase Amoun
Motorola radios and equipme $ 485,393
Ash Street real propel 1,160,001
Wavetronix vehicle detectc 267,27
Baler bag 201,60(
Contract for services for 2017 Eclipse Fes 275,30(
Wastewater treatment plant preliminary facilitidasn 366,78:
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANG
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
GENERAL FUNLC
Year Ended June 30, 2C

Variance with

See accompanying notes to required supplementimyration.
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Actual Or Final Budge!
Budgeted Amout Budgetar Positive
Original Final Basis (Negative)
Taxe:
Property taxe $ 3550000 $ 3,952,220 $ 3,965,166 $ 12,946
Franchise taxe 5,223,277 5,267,967 5,174,346 (93,621)
Automobile taxe 1,450,000 1,450,000 1,432,046 (17,954)
Sales taxe 23,250,000 23,250,000 24,110,354 860,354
Gasoline taxe 1,514,302 1,514,302 1,784,406 270,104
Cigarette taxe 370,000 370,000 332,598 (37,402)
Mineral taxe 7,988,539 7,988,539 8,022,923 34,384
Total taxe 43,346,118 43,793,028 44,821,839 1,028,811
Licenses and perm 1,556,500 1,556,500 1,486,180 (70,320)
Intergovernment: 90,000 99,000 212,384 113,384
Fines 2,306,649 2,306,649 1,951,177 (355,472)
Charges for servic 3,936,469 3,909,849 4,612,590 702,741
Investment earnint 468,907 468,907 492,660 23,753
Miscellaneous revenu 490,237 516,857 328,380 (188,477)
Total other revenu 8,848,762 8,857,762 9,083,371 225,609
Total revenue 52,194,880 52,650,790 53,905,210 1,254,420
General Governme
City Counci 1,015,262 1,094,262 937,152 157,110
City Manage 899,735 899,735 886,931 12,804
Municipal Cour 855,359 855,359 818,323 37,036
Financt 2,859,076 2,859,076 2,851,544 7,532
Attorney 865,989 865,989 835,660 30,329
Human Resourc 516,172 516,172 487,758 28,414
Engineerini 1,231,435 1,231,435 1,060,315 171,120
Planning 630,099 630,099 567,856 62,243
Perpetual Ca 465,070 470,070 115,562 354,508
Revolving Lan 1,608,130 1,608,130 1,201,286 406,844
Special Reserv 25,000 125,000 130,164 (5,164)
Opportunity Func - - 356 (356)
Total General Governme 10,971,327 11,155,327 9,892,907 1,262,420
(Continued



CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANG
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
GENERAL FUND (CONTINUED
Year Ended June 30, 2C

Variance with

Actual Or Final Budge!
Budgeted Amout Budgetar Positive
Original Final Basis (Negative)
Public Safet
Police $ 12,488,580 $ 12,488,580 $ 12,240,722 $ 247,858
Fire 8,864,918 8,864,918 8,777,194 87,724
Code Enforceme 1,260,043 1,260,043 1,192,736 67,307
Metropolitan Animal Contr¢ 1,136,369 1,136,369 1,088,547 47,822
Total Public Safet 23,749,910 23,749,910 23,299,199 450,711
Public Work:
Traffic 1,322,478 1,322,478 1,135,405 187,073
Street 4,189,989 4,189,989 3,892,637 297,352
Cemeter 431,940 431,940 406,577 25,363
Total Public Work 5,944,407 5,944,407 5,434,619 509,788
Human Service 1,339,603 1,339,603 1,217,883 121,720
Total Human Servict 1,339,603 1,339,603 1,217,883 121,720
Culture and Recreati
Park: 2,768,689 2,770,689 2,747,873 22,816
Fort Caspse 469,052 476,052 474,999 1,053
Total Culture and Recreati 3,237,741 3,246,741 3,222,872 23,869
Total expenditure 45,242,988 45,435,988 43,067,480 2,368,508
Excess of revenug
over expenditure 6,951,892 7,214,802 10,837,730 3,622,928
Other financing sources (us
Transfers i 3,156,966 12,156,966 12,032,825 (124,141)
Transfers ot (12,810,355) (13,591,864) (13,200,932) 390,932
Total other financing (use (9,653,389) (1,434,898) (1,168,107) 266,791
Net change in fund balar $ (2,701,497) $ 5,779,904 9,669,623 _$ 3,889,719

Fund balance - beginning of y:

Fund balance - end of y¢

48,868,035

$ 58,537,658

See accompanying notes to required supplementimyration.
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CITY OF CASPER, WYOMING

SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND REATED RATIOS
Last 10 fiscal years

(Unaudited)
201t 201¢ 201:
Primary Government
Public Employees Pension Ple
Proportion of the net pension liability (asset) 1.149125718¢ * *
Proportionate share of the net pension liabiligsé) $ 20,278,532 * *
Covered-employee payroll $ 19,643,298 * *
Proportionate share of the net pension liabiligséd) as a
percentage of its covered-employee pa 103.23Y * *
Plan fiduciary net position as a percentage ofdke
pension liability 79.08¥% * *
Wyoming Law Enforcement Retirement Plar
Proportion of the net pension liability (asset) 4.873140330¢ * *
Proportionate share of the net pension liabiligsé) $ 1,435,806 * *
Covered-employee payroll $ 7,202,055 * *
Proportionate share of the net pension liabiligséd) as a
percentage of its covered-employee pa 19.94% * *
Plan fiduciary net position as a percentage otaked
pension liability 94.76% * *
Paid Firemen's Pension Plan ,
Proportion of the net pension liability (asset) 29.588242406¢ * *
Proportionate share of the net pension liabilissé&) $ 48,698,591 * *
Covered-employee payroll $ - * *
Proportionate share of the net pension liabiligséd) as a
percentage of its covered-employee pa 82955.819 * *
Plan fiduciary net position as a percentage otaked
pension liability 45.95% * *
Paid Firemen's Pension Plan
Proportion of the net pension liability (asset) 22.436921582¢ * *
Proportionate share of the net pension liabiligsé) $ (252,329) * *
Covered-employee payroll $ 7,140,371 * *
Proportionate share of the net pension liabiligséd) as a
percentage of its covered-employee pa -4.58% * *
Plan fiduciary net position as a percentage ofdke
pension liability 100.98Y * *

Component Unit - Central Wyoming Regional Water Sytem Joint Powers Boarc
Public Employees Pension Ple

Proportion of the net pension liability (asset) 0.031026997¢ *
Proportionate share of the net pension liabilissé&) $ 547,530 *
Covered-employee payroll $ 548,708 *
Proportionate share of the net pension liabiligséd) as a

percentage of its covered-employee pa 99.79Y% *
Plan fiduciary net position as a percentage ofdke

pension liability 79.08¥% *

The amounts presented for each fiscal year weegrdated as of 12/31.
* Information for years prior to 2015 is not dahie;
the schedule will be completed as information lbee® available.

See accompanying notes to required supplementimyration.
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2012 2011 201( 200¢ 200¢ 2007 200¢

* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
* * * * * * *
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CITY OF CASPER, WYOMING

SCHEDULE OF PENSION CONTRIBUTIONS
Last 10 fiscal years
(Unaudited)

Primary Government

Public Employees Pension Pl
Contractually required contributic
Contributions in relation to the contractuz

required contributio
Contribution deficiency (exces

Covered-employee payr
Contributions as a percentage
covered-employee payr
Wyoming Law Enforcement Retirement Plan
Contractually required contributic
Contributions in relation to the contractue

required contributio
Contribution deficiency (exces

Covered-employee payr
Contributions as a percentage
covered-employee payr
Paid Firemen's Pension Plan ,
Contractually required contributic
Contributions in relation to the contractue

required contributio
Contribution deficiency (exces

Covered-employee payr
Contributions as a percentage
covered-employee payr
Paid Firemen's Pension Plan
Contractually required contributic
Contributions in relation to the contractue

required contributio
Contribution deficiency (exces

Covered-employee payr
Contributions as a percentage
covered-employee payr

Component Unit - Central Wyoming Regional Water Sytem Joint Powers Boart

Public Employees Pension Ple
Contractually required contributic
Contributions in relation to the contractue

required contributio
Contribution deficiency (exces

Covered-employee payr
Contributions as a percentage
covered-employee payr

201¢

201¢

2012

201z

$ 2,958,95

(2,958,959

$ -

$19,643,29
15.06%

$ 1,297,34

(1,297,348
$ -

$ 7,202,05!

18.01%

0.00%

$ 1,256,12

(1,256,127
$ -

$ 7,140,37

17.59%

*

$  87,08( * * *
(87,080 *
$ ~ *
$ 548,70 * * *
15.87Y * * *

* Information for years prior to 2015 is not awdile; the schedule will be completed as informatiecomes availab!

See accompanying notes to required supplementimyriation.
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2011 201C 200¢ 200¢ 2007 200¢

* * * * * *
* * * * * *
* * * * * *
* * * * * *

* * *
* * * * * *
* * * * * *
* * * * * *
* * * * * *
* * * * * *
* * * * * *

* * *
* * * * * *
* * * * * *
* * * * * *
* * * * * *
* * * * * *
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CITY OF CASPER, WYOMING

SCHEDULE OF FUNDING PROGRESS FOR
POST-EMPLOYMENT HEALTHCARE PLAN
Last three fiscal years

(Unaudited)
Actuarial UAAL as a
Accrued Percentage of
Actuarial Liability Unfunded Annual Annual
Actuarial Value of (ALL)- ALL Funded Covered Covered
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll
Date (@) (b) (b-a) (a/b) (c) ((b-a)/c)
June 30, 2013 $ - $ 31,793,642 $ 31,793,642 0.00% $ 27,422,512 115.94%
June 30, 2014 - 26,748,030 26,748,030 0.00% 26,468,002 101.06%
June 30, 2015 - 28,975,595 28,975,595 0.00% 27,526,722 105.26%

Remainder of this page is intentionally left blank

See accompanying notes to required supplementimyriation.
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CITY OF CASPER, WYOMING

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
June 30, 2015

Note 1. Explanation of Differences Between BudgetaBasis and GAAP Basis

The City's budgets and related appropriations aepared on the modified accrual basis of accountinity the
exception of the exclusion of noncash items; thiy'€ifinancial statements are prepared in accorelamith
generally accepted accounting principles (GAAPhe Rdjustments necessary to convert the budgetesig b
revenues and expenditures to GAAP basis revenuesxgenditures of the general fund are as follows:

General
Fund

Revenue
Actual amounts (budgetary basis) from the SchediuRevenues

Expenditures and Changes in Fund Balance - BudgkAatua $53,905,210
Difference - Budget Basis to GA/

Accrual of accounts receivak 108,317

Accrual of taxes receivat (864,682)

Record unrealized gain/loss on investm (898,833)
Total revenue as reported on the Stateme

Revenues, Expenditures, and Changes in |

Balances - Governmental Fur $ 52,250,012

Expenditure
Actual amounts (budgetary basis) from the ScheduRevenues

Expenditures and Changes in Fund Balance - BudgeAatua $43,067,480
Difference - Budget Basis to GA/

Accrual of accounts payal (387,681)

Accrual of wages payab 150,049

Record bad debt expel (109,847)
Total expenditures as reported on the Stateme

Revenues, Expenditures, and Changes in |

Balances - Governmental Fur $ 42,720,001

Note 2. Explanation of Changes to Pension Plans

Changes of assumptions For the Paid Firemen’s Pension Plan A, amouaponted in 2015 reflect an
adjustment in the discount rate from 7.75% to tleadied single discount rate of 4.468%.

Changes in benefits There have been no changes in the benefit pomgof any pension plans since the prior
valuation.
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COMBINING AND INDIVIDUAL FUND INFORMATION

AND

OTHER SUPPLEMENTARY INFORMATION
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MAJOR CAPITAL PROJECTS FUNDS

Budgetary to Actual Comparison Schedules

GASB Statement No. 34 paragraph 130 requires badgebmparison schedules for the General Fund acld e
major special revenue fund to be presented asresjsupplementary information. The City has ongoma
capital project fund for which legally adopted batiyare required. These budgetary comparisonbeing
presented as other supplementary information to odetrate compliance with finance related legal
requirements.
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
CAPITAL PROJECTS FUND
Year Ended June 30, 2015

Variance with

Actual on Final Budge!
Budgeted Amount Budgetar Positive
Original Final Basis (Negative
Revenue
Taxe: $ 12,600,000 $ 18,248,000 $ 13,988,603 $ (4,259,397)
Intergovernment; 6,424,572 7,229,009 1,832,820 (5,396,189)
Charges for service 2,000 2,000 3,400 1,400
Investment earnini 70,500 70,500 147,244 76,744
Other revenue 2,011,350 2,403,350 2,042,508 (360,842)
Total revenue 21,108,422 27,952,859 18,014,575 (9,938,284)
Expenditure
General governme 1,181,178 5,959,177 5,922,502 36,675
Capital outlar 38,302,092 48,338,251 44,991,230 3,347,021
Total expenditure 39,483,270 54,297,428 50,913,732 3,383,696
(Deficiency) of revenue
(under) expenditur: (18,374,848) (26,344,569) (32,899,157) (6,554,588)
Other financing sources and u
Transfers i 2,985,743 9,475,677 4,100,656 (5,375,021)
Transfers ol (2,107,968) (16,557,968) (11,025,255) 5,632,713
Total other financing
sources and us 877,775 (7,082,291) (6,924,599) 157,692
Net change in fund balar $(17,497,073) $(33,426,860) (39,823,756) _$ (6,396,896)
Fund balance - beginning of y: 86,110,813
Fund balance - end of ys $ 46,287,057
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NONMAJOR GOVERNMENTAL FUNDS

Special Revenue Funds

Special revenue funds are used to account for fapeevenues that are legally restricted to expeemdifor
particular purposes.

Debt Service Fund

All special assessments or Local Assessment Dist(lcAD’s) are initially used to account for thest® of
paving the streets, etc. in certain areas (disjriafithin the City. Financing may be provided I tsale of
special assessment bonds, or the City may fungrttject. Upon completion of the project, costsaraluated
and property owners are assessed their proportiostzre, i.e., estimated cost per linear foot tifinest
footage. The property owners either pay the asm#swithin 30 days, with no interest charged, wara 10-
year period. Interestis charged on the unpaidsassent at a rate not over twelve percent.

Unpaid assessments are divided into two categarigsent and delinquent. Current represents iinstaits due
within one year (property owners are allowed to pathin 30 days of the annual due date). Delinquen
assessments are those annual installments due Wwhigh passed the 30-day period and remain unpaAid.
penalty on late assessments of 5% is charged amited balance.
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CITY OF CASPER, WYOMING

COMBINING BALANCE SHEET
OTHER GOVERNMENTAL FUNDS

June 30, 201
Other
Government:
Special Revenu Debt Service Funds
Funds Fund Total
ASSETS
Cash and cash equivale $ 613,641 $ 509,933 $ 1,123,574
Investment 162,574 1,566,672 1,729,246
Other receivables, net of allowal 74,374 166,858 241,232
Interest receivab 12,207 83,252 95,459
Due from other governments 494,875 - 494,875
Notes receivable, current 41,467 - 41,467
Notes receivable, noncurrt 466,016 115,927 581,943
Total asse $ 1865154 $ 2,442642 $ 4,307,796
LIABILITIES
Accounts payab $ 576,864 $ - $ 576,864
Accrued wages payal 82,072 - 82,072
Due to other func 124,497 - 124,497
Total liabilities 783,433 - 783,433
DEFERRED INFLOWS OF RESOURCES
Special assessme - 115,927 115,927
FUND BALANCES
Nonspendab 466,016 115,927 581,943
Restricte! 702,652 - 702,652
Committec 178,763 2,210,788 2,389,551
Unassigned (defici (265,710) - (265,710)
Total fund balance 1,081,721 2,326,715 3,408,436
Total liabilities, deferred inflow
of resources, and fund balan $ 1865154 $ 2,442,642 $ 4,307,796
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CITY OF CASPER, WYOMING

COMBINING STATEMENT OF REVENUES, EXPENDITURES ANDHANGES IN FUND BALANCES
OTHER GOVERNMENTAL FUND!
Year Ended June 30, 2C

Other
Governments
Special Revenu Debt Service Funds
Funds Fund Total
Revenue
Taxes and special assessm $ 1374328 $ 85535 $ 1,459,863
Intergovernment: 2,138,859 - 2,138,859
Charges for servic 561,645 - 561,645
Investment earnini 15,515 5,945 21,460
Miscellaneous revenu 571,664 - 571,664
Total revenue 4,662,011 91,480 4,753,491
Expenditure
General governme 606,783 1,336 608,119
Public safet 2,433,275 - 2,433,275
Public work: 501,493 - 501,493
Health and social servic 2,294,473 - 2,294,473
Debt servic
Principa 40,000 - 40,000
Interes 17,793 - 17,793
Capital outla 202,839 - 202,839
Total expenditure 6,096,656 1,336 6,097,992
Excess (deficiency) of revent
over (under) expenditur (1,434,645) 90,144 (1,344,501)
Other financing source
Transfers i 1,381,255 - 1,381,255
Total other financing sourc 1,381,255 - 1,381,255
Net change in fund balanc (53,390) 90,144 36,754
Fund balances - beginning of y 1,135,111 2,236,571 3,371,682
Fund balances - end of y: $ 1081721 $ 2,326,715 $ 3,408,436
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NONMAJOR GOVERNMENTAL FUNDS

Special Revenue Funds

Special revenue funds are used to account for fapeevenues that are restricted to expenditurespecific
purposes.

Community Development Block Grant (CDBG) Fund —agus for the administration and programs funded by
the Community Development Block Grant received fribra United States Department of Housing and Urban
Development.

Weed and Pest Fund — accounts for the City’s waddoast control operations as funded by a spepiglepty
tax levied by the Natrona County Weed and Pestda@aportion of which is passed along to the City.

Transportation Services Fund — accounts for thdipaansportation services provided by the Casipera
Transportation Coalition (CATC) and funded by feddransportation grants and transfers from thee@Gdn
Fund.

Metropolitan Planning Organization Fund — accouiats the grant activities associated with Metroguiit
Planning Organization grant funds.

Special Events Assistance Fund — accounts for tine Bepartment’s providing of resources to other
government agencies to assist with wildfire supgioes This fund also accounts for various graateived to
acquire equipment for fire, emergency medical arsdsier recovery services.

Police Grants Fund — accounts for grants obtaimedvérious policing and public safety programs el
acquisition of equipment. This fund also accountsthe activity associated with asset seizure dwand
revenue generated by various court and agency aregr

Public Safety Communications Fund — accounts feragperation of the combined dispatch center thatiges
county-wide 911 services.

Redevelopment Loan Fund — accounts for the Citgtdevelopment efforts, including administration bé t
United States Department of Housing and Urban @@reknt Section 108 Loan Program allocations obthine
by the City.
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CITY OF CASPER, WYOMING

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
SPECIAL REVENUE FUND:

June 30, 201
Weec Metropolitar
anc Transportatio Planning
CDBG Pes Service Organizatiol
ASSETS
Cash and cash equivale $ - $ 326,779 $ 14923 $ -
Investment - - - -
Other receivables, net of allowai 28,821 - 2,874 -
Interest receivab - - - -
Due from other governmei 32,200 - 222,809 123,323
Notes receivable, curre 1,467 - - -
Notes receivable, noncurr 12,016 - - -
Total asse $ 74504 % 326,779 _$ 240606 _$ 123,323
LIABILITIES
Accounts payab $ 15589 $ 2082 $ 429592 % 28,286
Accrued wages payal 2,577 9,344 - 9,610
Due to other fund 3,609 - 368 82,197
Total liabilities 21,775 11,426 429,960 120,093
FUND BALANCES
Nonspendab 12,016 - - -
Restricte! 40,713 315,353 - -
Committec - - - 3,230
Unassigned (defici - - (189,354) -
Total fund balances (defic 52,729 315,353 (189,354) 3,230
Total liabilities ani
fund balance $ 74504 $ 326,779 $ 240,606 % 123,323
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Public

Special Even Police Safe_ty _ Redevelopmel
Assistanc Grant: Communication Loar Total
$ 53,162 $ 86,972 $ - $ 131,805 $ 613,641
- - - 162,574 162,574
- - 42,679 - 74,374
- - - 12,207 12,207
78,937 37,606 - - 494,875
. - - 40,000 41,467
- - - 454,000 466,016
$ 132,099 $ 124578 % 42679 $ 800586 _$ 1,865,154
$ 70,171 % 5778 $ 25,366 $ - $ 576,864
- 5,195 55,346 - 82,072
- - 38,323 - 124,497
70,171 10,973 119,035 - 783,433
- - - 454,000 466,016
- - - 346,586 702,652
61,928 113,605 - - 178,763
- - (76,356) - (265,710)
61,928 113,605 (76,356) 800,586 1,081,721
$ 132,099 $ 124578 % 42679 $ 800586 _$ 1,865,154
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CITY OF CASPER, WYOMING

COMBINING STATEMENT OF REVENUES, EXPENDITURE
AND CHANGES IN FUND BALANCE¢
NONMAJOR GOVERNMENTAL FUND!

Revenue
Taxe:
Intergovernment:
Charges for servic
Investment earnin
Miscellaneous revenu

Total revenue

Expenditure
General governme
Public safet
Public work:
Health and social servic
Debt servic
Principa
Interes
Capital outla

Total expenditure

Excess (deficiency) of revent
over expendituri

Other financing source
Transfers ir

Total other financing sourct
Net change in fund balanc
Fund balance (deficit)
beginning of yea
Prior period adjustme
Fund balance (deficit)
beginning of year as resta

Fund balances (deficit) - end of y

SPECIAL REVENUE FUND:
Year Ended June 30, 2(C

Weec Metropolitar
anc Transportatio Planning
CDBG Pes Service: Organizatiol
$ - $ 582,037 $ - -
235,139 - 1,138,446 541,771
24,939 - 401,054 -
260,078 582,037 1,539,500 541,771

- - - 606,655

- 501,493 - -
274,405 - 2,020,068 -

- 30,000 105,490 175
274,405 531,493 2,125,558 606,830
(14,327) 50,544 (586,058) (65,059)

8,526 - 441,810 48,210
8,526 - 441,810 48,210
(5,801) 50,544 (144,248) (16,849)
108,530 264,809 (45,106) 20,079
(50,000) - - -
58,530 264,809 (45,106) 20,079
_$ 52729 _$ 315353 _$ (189,354) 3,230
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Public

Special Even Police Safety Redevelopme;
Assistanc Grant: Communication Loar Total
$ - $ - $ 792,291 3 - $ 1,374,328
99,626 123,877 - - 2,138,859
- - 561,645 - 561,645
- - - 15,515 15,515
52,897 59,131 3,000 30,643 571,664
152,523 183,008 1,356,936 46,158 4,662,011
- - - 128 606,783
133,874 136,847 2,162,554 - 2,433,275
- - - - 501,493
- - - - 2,294,473
- - - 40,000 40,000
- - - 17,793 17,793
- 31,567 35,607 - 202,839
133,874 168,414 2,198,161 57,921 6,096,656
18,649 14,594 (841,225) (11,763) (1,434,645)
- - 882,709 - 1,381,255
- - 882,709 - 1,381,255
18,649 14,594 41,484 (11,763) (53,390)
43,279 99,011 (117,840) 762,349 1,135,111
- - - 50,000 -
43,279 99,011 (117,840) 812,349 1,135,111
$ 61,928 _$ 113605 _$ (76,356) _$ 800,586 _$ 1,081,721
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANG
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS

Revenue
Intergovernment:
Other revenue

Total revenue

Expenditure
Health and social servic

Total expenditure

(Deficiency) of revenue
over expenditure

Other financing sourc
Transfers i

Total other financing sourc

(Deficiency) of revenue
over expenditure

Fund balance - beginning of yi

Fund (deficit) - end of ye

CDBG SPECIAL REVENUE FUNI

Year Ended June 30, 2(C

Variance with

Actual on Final Budge!
Budgeted Amoun Budgetar Positive
Original Final Basis (Negative
$ 264,192 $ 264,192 $ 227,708 $ (36,484)
8,850 8,850 30,357 21,507
273,042 273,042 258,065 (14,977)
300,298 300,298 274,022 26,276
300,298 300,298 274,022 26,276
(27,256) (27,256) (15,957) 11,299
11,385 11,385 8,526 (2,859)
11,385 11,385 8,526 (2,859)
$ (15,871) _$ (15,871) (7,431) _$ 8,440
3,82:
$ (3,609)
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANG
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
WEED AND PEST SPECIAL REVENUE FUN
Year Ended June 30, 2C

Variance with

Actual on Final Budge!
Budgeted Amoun Budgetar Positive
Original Final Basis (Negative)
Revenue
Taxe: $ 500,000 $ 500,000 $ 582,037 $ 82,037
Total revenue 500,000 500,000 582,037 82,037
Expenditure
Public works 507,568 507,568 495,280 12,288
Capital outla - 30,000 30,000 -
Total expenditure 507,568 537,568 525,280 12,288
Excess (deficiency) of revent
over expenditure $ (7,568) _$ (37,568) 56,757 _$ 94,325
Fund balance - beginning of yi 270,02,
Fund balance - end of ye $ 326,779
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANG
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
TRANSPORTATION SERVICES SPECIAL REVENUE FU!

Revenue
Intergovernment:
Other revenue
Total revenue
Expenditure
Health and social servic
Capital outla
Total expenditure

(Deficiency) of revenu
over expenditure

Other financing sourc
Transfers i

Total other financing sourc
Net change in fund balar
Fund balance - beginning of yi

Fund balance - end of y

Year Ended June 30, 2C

Variance with

Actual on Final Budge!
Budgeted Amoun Budgetar Positive
Original Final Basis (Negative)
$ 1,145,027 $ 1,145,027 $ 1,238,744 $ 93,717
392,365 392,365 385,327 (7,038)
1,537,392 1,537,392 1,624,071 86,679
1,846,936 1,846,936 1,881,176 (34,240)
245,490 245,490 245,490 -
2,092,426 2,092,426 2,126,666 (34,240)
(555,034) (555,034) (502,595) 52,439
449,544 449,544 441,810 (7,734)
449,544 449,544 441,810 (7,734)
$ (105490) _$ (105,490) (60,785) _$ 44,705
75,340
$ 14,555
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANG
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
METROPOLITAN PLANNING ORGANIZATION SPECIAL REVENUBEUND
Year Ended June 30, 2C

Revenue
Intergovernment:

Total revenue
Expenditure
General governme
Capital outla

Total expenditure

(Deficiency) of revenue
over expenditure

Other financing sources (us
Transfers i
Transfers ot

Total other financin
sources (use

Net change in fund balar
Fund balance - beginning of yi

Fund (deficit) - end of ye

Variance with

Actual on Final Budge!
Budgeted Amoun Budgetar Positive
Original Final Basi (Negative)
$ 695201 $ 695201 $ 532,368 $ (162,833)
695,201 695,201 532,368 (162,833)
779,912 779,912 940,950 (161,038)
500 500 175 325
780,412 780,412 941,125 (160,713)
(85,211) (85,211) (408,757) (323,546)
66,317 66,317 66,298 (19)
(40,600) (40,600) - 40,600
25,717 25,717 66,298 (19)
$ (59.494) $ (59,494) (342,459) _$ (323,565)
260,262
3 (82,197)
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANG

IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIE

SPECIAL EVENTS ASSISTANCE SPECIAL REVENUE FU!

Revenue
Intergovernment:
Other revenue

Total revenue

Expenditure
Public safet

Total expenditure

Excess of revenu
over expenditure

Fund balance - beginning of yi

Fund balance - end of y

Year Ended June 30, 2(C

Variance with

Actual on Final Budge!
Budgeted Amoun Budgetar Positive
Original Final Basi (Negative)
$ 100,000 $ 100,000 $ 99,626 $ (374)
80,000 80,000 52,897 (27,103)
180,000 180,000 152,523 (27,477)
180,000 180,000 133,874 46,126
180,000 180,000 133,874 46,126
$ - $ - 18,649 % 18,649
34,513
$ 53,162
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANG
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
POLICE GRANTS SPECIAL REVENUE FUN
Year Ended June 30, 2C

Revenue
Intergovernment:
Other revenue

Total revenue

Expenditure
Public safet
Capital outla

Total expenditure

Excess of revenu
over expenditure

Fund balance - beginning of yi

Fund balance - end of vyt

Variance with

Actual on Final Budge!
Budgeted Amoun Budgetar Positive
Original Final Basi (Negative
$ 99,384 $ 99,384 $ 123877 $ 24,493
71,045 71,045 59,131 (11,914)
170,429 170,429 183,008 12,579
156,298 159,798 131,713 28,085
14,131 10,631 31,567 (20,936)
170,429 170,429 163,280 7,149
$ - $ - 19,728 19,728
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
PUBLIC SAFETY COMMUNICATIONS CENTER
SPECIAL REVENUE FUND
Year Ended June 30, 2015

Variance with

Actual on Final Budget
Budgeted Amount Budgetary Positive
Original Final Basis (Negative)
Revenues
Taxes $ 865,066 $ 865,066 $ 792,291 $ (72,775)
Intergovernmental 564,430 564,430 561,645 (2,785)
Other revenues 500 500 3,000 2,500
Total revenues 1,429,996 1,429,996 1,356,936 (73,060)
Expenditures
Public safety 2,312,774 2,278,274 2,300,814 (22,540)
Capital outlay 2,000 36,500 35,607 893
Total expenditures 2,314,774 2,314,774 2,336,421 (21,647)
(Deficiency) of revenues
over expenditures (884,778) (884,778) (979,485) (94,707)
Other financing sources
Transfers in 882,709 882,709 882,709 -
Total other financing sources 882,709 882,709 882,709 -
Net change in fund balance  $ (2,069) $ (2,069) (96,776) $  (94,707)
Fund balance - beginning of year 58,453
Fund (deficit) - end of year $ (38,323)
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
REDEVELOPMENT LOAN SPECIAL REVENUE FUND
Year Ended June 30, 2015

Variance with

Actual on Final Budget
Budgeted Amount Budgetary Positive
Original Final Basis (Negative)
Revenues
Investment earnings $ 975 $ 975 % 669 % (306)
Other revenues 87,914 87,914 133,437 45,523
Total revenues 88,889 88,889 134,106 45,217
Expenditures
General government 74,500 74,500 69,642 4,858
Total expenditures 74,500 74,500 69,642 4,858
Excess of revenues
over expenditures $ 14,389 $ 14,389 64,464 $ 50,075
Fund balance - beginning of year 229,915
Fund balance - end of year $ 294,379
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NONMAJOR GOVERNMENTAL FUNDS -
Debt Service Fund

Budgetary to Actual Comparison Schedule
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CITY OF CASPER, WYOMING

SCHEDULE OF REVENUES, EXPENDITURES AND CHANG
IN FUND BALANCE - BUDGET AND ACTUAL ON BUDGETARY BASIS
LAD REVOLVING - DEBT SERVICE FUNIL
Year Ended June 30, 2(C

Variance with

Actual on Final Budge!
Budgeted Amoun Budgetar Positive
Original Final Basi (Negative)
Revenue
Special assessme $ 36,000 $ 36,000 $ 85535 $ 49,535
Investment earnin 4,150 4,150 4,862 712
Total revenue 40,150 40,150 90,397 50,247
Expenditure
General governme 1,375 1,375 1,336 39
Total expenditure 1,375 1,375 1,336 39
Excess of revenu
over expenditure $ 38,775 % 38,775 89,061 % 50,286
Fund balance - beginning of yi 1,987,544
Fund balance - end of y $ 2.076.,605

109



NONMAJOR PROPRIETARY FUNDS

Internal Service Funds

Internal service funds are used to account foffittencing of goods or services provided by one dement or
agency to other departments or agencies of a gmarhor other governments, on a cost-reimbursebesis.

General Internal Services Fund — accounts for giexations of the central maintenance facility thiadvides
maintenance services for the City’s vehicle fldetavy equipment and other motorized and mechanized
equipment; accounts for the operation and maintanarf City Hall and two other storage buildingsated
nearby; accounts for the centralized support sesvior the City’s information and communicationweitks,
hardware, organization-wide administrative softweystem, and various databases; accounts for tiimbeed
support services for the maintenance, repair ambmeconstruction projects of the City’s buildingsnd
accounts for the property and liability insurancegpam for the City. The majority of the insurarmoerage is
provided by an insurance pool comprised of othembe governments from within the State combinedh wit
lesser specialized coverage for specific needsraatdrom commercial carriers.

Employee Health Insurance Fund — accounts fordliersured health insurance program.
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CITY OF CASPER, WYOMING

COMBINING STATEMENT OF NET POSITIO|

ASSETS
Current asse
Cash and cash equivale
Investment
Interest receivab
Customer receivables, net of allowa
Due from other func
Inventorie:
Total current asse

Capital assets, net of deprecia
Machinery and equipme
Net property and equipme

Total asse

INTERNAL SERVICE FUND¢

DEFERRED OUTFLOWS OF RESOURCES

Pension plan iten

LIABILITIES
Current liabilitie
Accounts payab
Claims payabl
Accrued wages payal
Total current liabilitie

Noncurrent liabilities, net of current porti
Compensated absen
Other postemployment benefits pay:
Net pension liabilit
Total noncurrent liabilitie

Total liabilities
NET POSITION
Invested in capital assets, net of related

Unrestricted (defici

Total net position (defici

June 30, 201
Genere Employet
Interna Healtt
Service Insuranc Total
$ 606,157 $ 825,054 $ 1,431,211
1,206,834 4,647,765 5,854,599
3,032 6,425 9,457
31,435 37,826 69,261
1,995 - 1,995
523,198 - 523,198
2,372,651 5,517,070 7,889,721
187,207 - 187,207
187,207 - 187,207
2,559,858 5,517,070 8,076,928
352,731 - 352,731
405,572 206,247 611,819
- 972,039 972,039
132,761 3,147 135,908
538,333 1,181,433 1,719,766
165,068 93 165,161
- 16,660,548 16,660,548
2,284,927 - 2,284,927
2,449,995 16,660,641 19,110,636
2,988,328 17,842,074 20,830,402
187,207 - 187,207
(262,946) (12,325,004) (12,587,950)
$ (75,739)  $ (12,325,004) _$ (12,400,743)
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CITY OF CASPER, WYOMING

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHABES IN FUND NET POSITIO!
INTERNAL SERVICE FUND¢

Operating revenu
Charges for servic
Other revenue
Total operating revenu

Operating expens
Personnel expens
Contractue
Materials and suppli
Other expens:
Depreciatiol

Total operating expens
Operating (los:
Nonoperating revenues (exper
Investment earnings and chanc
in fair market valu
Total nonoperating revenues (expen

(Loss) before transfe

Transfers ir
Total transfer

Change in net positit

Net position (deficit) - beginning of ye
as previously statt

Prior period adjustme

Net position (deficit) - beginning of ye
as restate

Net position (deficit) - end of ye

Year Ended June 30, 2C

Genere Employet
Interna Healtt
Service Insuranc Total
5,616,725 $ - $ 5,616,725
343,452 7,346,655 7,690,107
5,960,177 7,346,655 13,306,832
4,603,810 77,334 4,681,144
1,808,300 10,388,820 12,197,120
1,502,909 - 1,502,909
10,531 - 10,531
73,051 - 73,051
7,998,601 10,466,154 18,464,755
(2,038,424) (3,119,499) (5,157,923)
73,418 82,671 156,089
73,418 82,671 156,089
(1,965,006) (3,036,828) (5,001,834)
1,782,188 1,173 1,783,361
1,782,188 1,173 1,783,361
(182,818) (3,035,655) (3,218,473)
1,863,326 (9,289,349) (7,426,023)
(1,756,247) - (1,756,247)
107,079 (9,289,349) (9,182,270)
(75,739) _ $ (12,325,004) _$ (12,400,743)

112



CITY OF CASPER, WYOMING

COMBINING STATEMENT OF CASH FLOW
INTERNAL SERVICE FUND¢

Cash flows from operating activiti
Cash received from custom
Receipts from interfund services provi
Cash payments to suppliers
goods and servic
Claims pait

Cash payments for interfund services prov

Cash payments to employees
service

Net cash (used) k
operating activitie

Cash flows from noncapital financing activit
Operating subsidies and transf
from other fund

Net cash provided |
noncapital financing activities

Cash flows from capital and rela
financing activitie
Acquisition and construction
capital asse

Net cash (used) |
capital and related financing activit

Cash flows from investing activiti
Purchase of investment securi
Proceeds from sale of investme
Interest on investmer

Net cash provided (used)
investing activitie

Net (decrease) in cash ¢
cash equivalen

Cash and cash equivalents - beginning of

Cash and cash equivalents - end of

Year Ended June 30, 2C

Genere Employet
Interna Healtt
Service Insuranc Total
1,561,391 $ 1,600,188 3,161,579
4,382,281 6,136,387 10,518,668
(2,842,895) - (2,842,895)
- (8,132,526) (8,132,526)
(452,414) - (452,414)
(4,432,715) (78,906) (4,511,621)
(1,784,352) (474,857) (2,259,209)
1,828,369 1,173 1,829,542
1,828,369 1,173 1,829,542
(40,442) - (40,442)
(40,442) - (40,442)
(268,004) (29,848) (297,852)
- 453,412 453,412
1,957 29,243 31,200
(266,047) 452,807 186,760
(262,472) (20,877) (283,349)
868,629 845,931 1,714,560
606,157 $ 825,054 1,431,211
(Continued
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CITY OF CASPER, WYOMING

COMBINING STATEMENT OF CASH FLOWS (CONTINUEI
INTERNAL SERVICE FUND¢
Year Ended June 30, 2C

Genere Employet
Interna Healtr
Service Insuranc Total

Reconciliation of operating income (lo
to net cash provided (used)
operating activitie

Operating (los¢
Adjustments to reconcile operat
(loss) to net cash provid
by operating activitie
Depreciatiol
Amortization of deferred outflows
pension plan iten
Increase (decrease) in cash and «
equivalents resulting from changes
operating assets, deferred outflc
and liabilitite:
Customer receivables, net of allowa
Inventorie:
Deferred outflows - pension plan ite
Accounts payabl
Accrued wages payat
Claims payabl
Compensated absen
Net pension liabilit

Net cash (used) |
operating activitie

Noncash investing, capital ¢
related financing activitie
Change in fair value of investmet
Prior period adjustme

$ (2,038,424) $ (3,119,499) $ (5,157,923)
73,051 - 73,051

47,328 - 47,328

(16,505) 389,920 373,415

(14,694) - (14,694)

(254,869) - (254,869)

41,125 (213,601) (172,476)

(53,459) (293) (53,752)

- 2,469,895 2,469,895

48,606 (1,279) 47,327

383,489 - 383,489

$ 1,784,352) _$ (474,857) _$ 2,259,209
$ 69,026 $ 49857 $ 118,883
1,756,247 - 1,756,247
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FIDUCIARY FUND
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CITY OF CASPER, WYOMING

AGENCY FUND
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FIDUCIARY FUND - AMOCO REUSE JOINT POWERS BOARD INBSTMENTS
Year Ended June 30, 2015

Balance Balance
July 1, 2014 Additions Deletions June 30, 2015
ASSETS
Cash and cash equivalents $ 953,209 $ 4,950,232 % - $ 5,903,441
Investments 9,098,063 30,566 4,950,232 4,178,397
Total assets $ 10,051,272 $ 4,980,798 $ 4,950,232 $ 10,081,838
LIABILITIES
Amounts payable to
Amoco Reuse JPB $ 10,051,272 $ 30,566 $ - $ 10,081,838
Total liabilities $ 10,051,272 % 30,566 % - $ 10,081,838
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DISCRETELY PRESENTED COMPONENT UNIT
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CITY OF CASPER, WYOMING

GOVERNMENTAL FUND BALANCE SHEET/STATEMENT OF NET PSITION
DOWNTOWN DEVELOPMENT AUTHORITY
June 30, 2015

ASSETS
Cash and cash equivale
Receivables, net of allowar
Due from primary governme
Improvements other than buildir

Total asse

LIABILITIES
Accounts payab
Accrued wages payal
Total liabilities

DEFERRED INFLOWS OF RESOURCES
Property tax revent

FUND BALANCE/NET POSITION
Fund balanc:
Unassigne
Total fund balanc

Total liabilities, deferred inflows of resourct
and fund balanc

Net positiol
Net investment in capital ass
Unrestricte
Total net positio

Genere Statement o
Func Adjustment Net Positiol
$ 500,051 $ - $ 500,051
145,641 - 145,641
128 128
- 1,125 1,125
$ 645,820 1,125 646,945
$ 12,070 - 12,070
1,394 - 1,394
13,464 - 13,464
145,641 - 145,641
486,71! (486,715) -
486,71! (486,715) -

$ 645,820
1,125 1,125
486,715 486,71!
$ 487,840 $ 487,840
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CITY OF CASPER, WYOMING

STATEMENT OF GOVERNMENTAL FUND REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE/STATEMENT OF ACTIVITIES
DOWNTOWN DEVELOPMENT AUTHORITY

Revenue
Taxe:
Investment earnin
Miscellaneous revenu
Total revenue
Expenditure
General governme
Capital outlar
Total expenditure
Excess of revenues over expendit

Change in net positic

Fund balance/net positi
Beginning of the yee

End of the yea

Year Ended June 30, 2015

Genere Statement o
Func Adjustment Activities
$ 142,673 $ - $ 142,673
838 - 838
117,622 - 117,622
261,133 - 261,133
153,444 - 153,444
3,362 (443) 2,919
156,806 (443) 156,363
104,327 (104,327) -
- (104,770) 104,770
382,38t - 383,071
$ 486,715 $ (209,540) $ 487,840
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STATISTICAL SECTION

This part of the City of Casper's comprehensiveuahriinancial report presents detailed informatim a
context for understanding what the information fve tfinancial statements, note disclosures, andinastju
supplementary information says about the City'sall/&énancial health.
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CITY OF CASPER, WYOMING

NET POSITION BY COMPONENT
Last Ten Fiscal Years
(Accrual Basis of Accounting, Unaudited)

Fiscal Year
2006 2007 2008 2009
Governmental activities
Net investment in
capital assets 70,887,658 $ 77,727,936 83,325,475 97,377,956
Restricted - - - -
Unrestricted 77,951,042 85,376,076 99,778,064 106,788,861
Total governmental activities
net position 148,838,700 $ 163,104,012 183,103,539 204,166,817
Business-type activities
Net investment in
capital assets 94,642,323 $ 103,074,341 109,827,475 122,258,159
Restricted - - - -
Unrestricted 32,500,366 29,156,358 24,635,566 22,625,814
Total business-type activities
net position 127,142,689 $ 132,230,699 134,463,041 144,883,973
Primary government
Net investment in
capital assets 165,529,981 $ 180,802,277 193,152,950 219,636,115
Restricted - - - -
Unrestricted 110,451,408 114,532,434 124,413,630 129,414,675
Total primary government 275,981,389 $ 295,334,711 317,566,580 349,050,790
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Fiscal Year

2010 2011 2012 2013 2014 2015

115,161,168 123,823,245 128,305,822 139,552,718 150,938,728 170,857,613
- 1,384,425 1,197,287 1,408,335 1,135,688 1,168,668
101,086,540 98,588,960 105,705,336 111,051,396 87,886,756 58,399,904
216,247,708 223,796,630 235,208,445 252,012,449 239,961,172 230,426,185
134,062,444 138,005,226 138,566,065 136,582,549 140,242,769 143,320,141
- 165,000 197,500 230,000 262,500 295,000
27,845,499 32,136,931 29,968,719 32,960,092 26,175,901 27,570,666
161,907,943 170,307,157 168,732,284 169,772,641 166,681,170 171,185,807
249,223,612 261,828,471 266,871,887 276,135,267 291,181,497 314,177,754
- 1,549,425 1,394,787 1,638,335 1,398,188 1,463,668
128,932,039 130,725,891 135,674,055 144,011,488 114,062,657 85,970,570
378,155,651 394,103,787 403,940,729 421,785,090 406,642,342 401,611,992
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CITY OF CASPER, WYOMING

CHANGES IN NET POSITIOI
Last Ten Fiscal Yeal
(Accrual Basis of Accounting, Unauditt

Fiscal Year
2006 2007 2008 2009
Expenses
Governmental activities
General government 11,692,141 $ 12,333,960 $ 12,287,002 $ 7,956,685
Public safety 20,952,162 18,602,982 20,025,486 20,140,464
Public works 6,274,730 6,580,626 3,033,348 1,529,812
Health and social services 4,410,145 4,417,412 4,314,077 4,017,261
Culture and recreation 3,349,109 4,639,413 8,727,490 13,283,536
Interest on long-term debt 2,007 1,008 82 3,163
Total governmental activities expenses 46,680,294 46,575,401 48,387,485 46,930,921
Business-type activities
Utilities 20,067,839 19,008,372 18,475,180 20,139,913
Solid Waste 5,631,464 6,859,524 13,176,416 8,280,710
Recreation 6,567,578 7,647,391 8,345,575 8,491,501
Other enterprise fund 62,520 123,502 79,665 68,530
Total business-type activities expenses 32,329,401 33,638,789 40,076,836 36,980,654
Total primary government expenses 79,009,695% 80,214,190 $ 88,464,321 $ 83,911,575
Program Revenues
Governmental activities
Charges for services
General government 1,024,259 $ 2,207,643 $ 2,709,890 $ 2,496,242
Public safety 1,481,274 2,978,555 3,270,861 3,115,236
Health, social services,
culture and recreation 1,948,807 505,676 587,224 515,195
Operating grants and contributions 2,359,610 2,215,836 2,217,102 2,222,150
Capital grants and contributions 3,591,241 1,116,053 966,246 479,465
Total governmental activities
program revenues 10,405,191 9,023,763 9,751,323 8,828,288
Business-type activities
Charges for services
Utilities fund 15,580,349 18,613,504 19,066,334 20,763,840
Solid waste fund 6,561,518 7,535,135 8,165,812 8,882,797
Recreation fund 3,798,698 4,239,470 5,187,814 5,150,686
Parking lot fund 18,000 20,981 20,819 18,377
Operating grants and contributions - 22,417 135,513 5,059,943
Capital grants and contributions 5,686,036 1,441,289 2,003,430 2,448,545
Total business-type activities
program revenues 31,644,601 31,872,796 34,579,722 42,324,188
Total primary government
program revenues 42,049,792 $ 40,896,559 $ 44,331,045 $ 51,152,476
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Fiscal Year

2010 2011 2012 2013 2014 2015
16,449,278 18,470,731 $ 18,208,068 $ 21,220,810 22,624,821 $ 21,438,870
18,102,363 16,928,604 20,961,407 24,528,873 24,863,074 54,314,842

1,769,548 4,626,088 6,873,469 7,703,054 9,342,504 9,734,637

4,147,359 3,405,465 3,044,728 3,900,652 4,027,416 3,415,935
11,411,427 7,798,783 4,796,854 3,756,562 3,967,681 3,569,839

3,670 38,075 35,922 34,115 30,732 -
51,883,645 51,267,746 53,920,448 61,144,066 64,856,228 92,474,123
20,810,440 21,806,062 22,950,521 24,514,609 25,333,916 25,720,803

7,981,506 8,680,519 15,316,136 11,498,891 10,333,090 12,725,910

8,667,640 8,180,164 8,559,455 8,588,873 8,978,261 9,136,422

76,191 93,258 93,646 79,923 88,715 89,937
37,535,777 38,760,003 46,919,758 44,682,296 44,733,982 47,673,072
89,419,422 90,027,749 $ 100,840,206 $ 105,826,362 109,590,210 $ 140,147,195
2,562,848 3,613,432 % 3,769,643 $ 4,009,775 4,410,810 $ 4,292,065
3,615,834 3,079,115 2,867,821 3,878,502 5,166,493 4,214,809
545,425 335,922 292,661 309,745 364,181 372,440

2,458,398 2,992,769 2,739,496 3,160,277 3,035,492 2,696,040

6,092,805 3,444,640 1,307,224 636,187 843,389 12,823,571
15,275,310 13,465,878 10,976,845 11,994,486 13,820,365 24,398,925
20,249,082 21,146,440 23,351,770 24,415,898 23,859,757 23,748,576

9,377,228 10,415,854 10,994,302 11,426,023 11,498,476 14,048,882

4,782,102 4,893,769 4,801,241 4,460,031 4,826,711 4,680,624

18,781 18,988 21,581 19,621 4,685 4,268

8,102 943 621,507 128,905 42,513 -
15,481,014 2,529,710 - 51,082 835,846 247,236
49,916,309 39,005,704 39,790,401 40,501,560 41,067,988 42,729,586
65,191,619 52,471,582 $ 50,767,246 $ 52,496,046 54,888,353 $ 67,128,511

(Continued)
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CITY OF CASPER, WYOMING

CHANGES IN NET POSITION (CONTINUED)

Last Ten Fiscal Years
(Accrual Basis of Accounting, Unaudited)

Net (Expense)/Revenue
Governmental activities
Business-type activities

Total primary government net expense

General Revenues and Other Changes in Net Position

Governmental activities
Taxes
Property taxes
Sales taxes
Optional 1% sales taxes
Gas taxes
Franchise and 911
telecommunications taxes
Mineral taxes
Cigarette taxes
Motor vehicle taxes
Miscellaneous
Unrestricted investment earnings
Transfers
Special item
Total governmental activities

Business-type activities
Miscellaneous
Unrestricted investment earnings
Transfers

Total business-type activities

Total primary government

Change in Net Position
Governmental activities
Business-type activities

Total primary government

Fiscal Year

2006 2007 2008 2009
(36,275,103) $ (37,551,635) $ (38,636,162) $ (44,164,776)
(684,800) (1,765,993) (5,497,114) 5,343,534
(36,959,903% (39,317,628) $ (44,133,276) $ (38,821,242)
2,432,166 $ 3,122,218 % 3,485,464 $ 3,907,878
16,810,133 18,899,752 21,114,963 20,815,334
13,998,484 15,772,591 17,615,823 16,652,478
975,077 1,064,950 1,013,110 987,371
3,256,381 3,498,104 3,616,321 3,763,815
8,514,627 7,975,491 9,639,741 9,514,480
434,752 433,382 436,789 440,842
944,264 1,059,092 1,163,051 1,206,504
1,473,644 1,042,695 438,343 1,145,477
1,351,102 4,209,411 5,825,605 4,496,151
(3,113,438) (5,260,739) (5,713,521) (3,764,419)
47,077,192 51,816,947 58,635,689 59,165,911
2,373,504 46,733 183,886 155,802
689,430 1,546,531 1,832,049 1,157,177
3,113,438 5,260,739 5,713,521 3,764,419
6,176,372 6,854,003 7,729,456 5,077,398
53,253,564 $ 58,670,950 $ 66,365,145 $ 64,243,309
10,802,089 $ 14,265,312 $ 19,999,527 $ 21,063,278
5,491,572 5,088,010 2,232,342 10,420,932
16,293,661 $ 19,353,322 $ 22,231,869 $ 31,484,210
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Fiscal Year

2010 2011 2012 2013 2014 2015
$ (43,066,562) $ (37,928,800) $ (42,943,603) $ (49,149,580) $  (51,036,163) $ (68,075,198)
12,380,532 245,701 (7,129,360) (4,180,736) (3,565,994) (4,943,486)
$ (30,686,030) $ (37,683,099) $ (50,072,963) $ (53,330,316) $  (54,602,157) $ (73,018,684)
$ 4048931 $ 3,786,035 $ 3920313 $ 3,910,400 $ 4,298,393 4,536,412
16,536,507 17,762,522 20,995,224 22,431,802 23,891,412 23,263,640
13,011,233 14,744,212 17,452,483 18,585,882 19,659,567 19,330,736
884,020 955,466 907,624 1,025,667 1,626,179 1,764,556
3,866,441 3,966,770 3,988,679 5,831,334 6,260,955 6,431,206
10,357,899 7,586,056 8,140,231 9,614,810 10,002,217 8,521,210
392,001 380,139 383,113 375,015 344,540 332,598
1,103,658 1,082,433 1,172,532 1,295,028 1,352,206 1,432,046
619,715 1,513,720 1,477,682 2,673,488 1,956,957 1,156,073
1,996,610 770,995 578,752 244,389 1,434,321 345,596
(4,127,879) (7,197,558) (4,661,215) (4,965,394) (6,985,052) (8,573,862)

- - - - 736,346 -
48,689,226 45,350,790 54,355,418 61,022,421 64,578,041 58,540,211
125,697 353,809 313,301 201,659 179,902 174,773
389,862 437,146 398,868 251,540 (663,022) 699,488
4,127,879 7,197,558 4,661,215 4,965,394 6,985,052 8,573,862
4,643,438 7,988,513 5,373,384 5,418,593 6,501,932 9,448,123
$ 53,332,664 $ 53,339,303 $ 59,728,802 $ 66,441,014 $ 71,079,973 67,988,334
$ 12,080,891 $ 7,548,922 $ 11411815 $ 11,872,841 $ 13,541,878 (9,534,987)
17,023,970 8,234,214 (1,755,976) 1,237,857 2,935,938 4,504,637
$ 29,104,861 $ 15783136 $ 9,655,839 $ 13,110,698 $ 16,477,816 (5,030,350)
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CITY OF CASPER, WYOMING

GOVERNMENTAL ACTIVITIES TAX REVENUE BY SOURCE
Last Ten Fiscal Years

(Accrual Basis of Accounting, Unaudited)

Fisca Propert) Sale: Optional 1% Gas

Yeal Tax Tax Sales Ta Tax

200¢ 2,432,166 $ 16,810,133 $ 13,998,484 $ 975,077
2007 3,122,218 18,899,752 15,772,591 1,064,950
200¢ 3,485,464 21,114,963 17,615,823 1,013,110
200¢ 3,907,878 20,815,334 16,652,478 987,371
201C 4,048,931 16,536,507 13,011,233 884,020
2011 3,786,035 17,762,522 14,744,212 955,466
2012 3,920,313 20,995,224 17,452,483 907,624
201z 3,910,400 22,431,802 18,585,882 1,025,667
201¢ 4,298,393 23,891,412 19,659,567 1,626,179
201t 4,536,412 23,263,640 19,330,736 1,764,556
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129

Franchis Mineral Cigarettt Motor Vehicle
Tax Tax Tax Tax Total

$ 3,256,381 $ 8,514,627 434,752 $ 944,264 $ 47,365,884
3,498,104 7,975,491 433,382 1,059,092 51,825,580
3,616,321 9,639,741 436,789 1,163,051 58,085,262
3,763,815 9,514,480 440,842 1,206,504 57,288,702
3,866,441 10,357,899 392,091 1,103,658 50,200,780
3,966,770 7,586,056 380,139 1,082,433 50,263,633
3,988,679 8,140,231 383,113 1,172,532 56,960,199
5,831,334 9,614,810 375,015 1,295,028 63,069,938
6,260,955 10,002,217 344,540 1,352,206 67,435,469
6,431,206 8,521,210 332,598 1,432,046 65,612,404



CITY OF CASPER, WYOMING

FUND BALANCES OF GOVERNMENTAL FUND:
Last Ten Fiscal Yea
(Modified Accrual Basis of Accounting, Unaudit:

General fun
Reserve
Unreserve
Nonspendab
Committec
Unassigne

Total general fun

All other governmental funi

Reserve

Unreserved, reported
Special revenue fun
Capital projects func
Debt service fun

Nonspendab

Restricte:

Committec

Unassigne

Total all othe
governmental func

Total fund balance
of governmental func

Fiscal Year
200¢ 2007 200¢ 200¢ 201C
$ 152,348 $ 148,701 $ 149,937 $ 153,242 % 151,459
22,363,569 26,651,547 26,036,736 22,925,741 20,493,068
$ 22,515,917 $ 26,800,248 $ 26,186,673 $ 23,078,983 $ 20,644,527
$ 77,000 $ 77,000 $ 77,000 $ 1,073,877 $ 921,152
24,470,059 27,449,213 31,266,782 33,515,727 34,738,638
24,955,121 25,948,038 38,068,707 45,444,067 41,653,343
1,902,827 1,906,782 1,700,743 2,240,007 2,276,363
$ 51,405,007 $ 55,381,033 $ 71,113,232 $ 82,273,678 $ 79,589,496
$ 73,920,924 $ 82,181,281 $ 97,299,905 $ 105,352,661 $ 100,234,023
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Fiscal Year

2011 2012 2012 2017 201F
$ -3 . -3 -3 .
144,598 14,014,160 12,807,593 11,586,796 10,653,452
51,482,590 41,170,091 51,816,994 53,709,729 63,382,204
3,835,943 203,879 (5,408,468) (189,236) (548,375)
$ 55463131 $ 55,388,130 59,216,119 $ 65,107,289 $ 73,487,281
$ -8 - -8 -8 -
1,565,989 1,217,730 1,411,708 977,735 775,042
686,162 547,510 3,682,546 577,204 702,652
43,885,098 51,053,331 49,618,344 57,399,002 54,583,322
(638,437) (81,884) (83,057) (162,946) (265,710)
$ 45498812 $ 52,736,687 $ 54,629,541 $ 58,790,995 $ 55,795,306

$ 100,961,943

$ 108,124,817

$ 113,845,660

$ 123,898,284

$ 129,282,587
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CITY OF CASPER, WYOMING

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
Last Ten Fiscal Years
(Modified Accrual Basis of Accounting, Unaudited)

Fiscal Year
200¢ 2007 200¢ 200¢ 201C
Revenues
Taxes and special assessm $ 46,918,791 $ 51,635,532 $ 58,098,289 $ 57,308,797 $ 50,223,101
Licenses and perm 1,015,650 1,238,071 1,244,943 1,097,289 1,188,638
Intergovernment 6,409,604 2,621,735 2,335,410 2,220,334 7,975,971
Charges for servic 1,957,416 1,382,760 1,624,351 1,502,174 1,905,036
Fines 1,481,274 2,384,968 2,896,414 2,853,040 2,960,616
Miscellaneous ar
investment earnini 2,765,176 5,378,083 6,217,946 5,489,931 2,938,478
Total revenue 60,547,911 64,641,149 72,417,353 70,471,565 67,191,840
Expenditures
Curren
General governme 7,121,850 8,540,733 8,951,876 8,625,621 6,462,489
Public safet 17,234,115 17,800,286 19,106,773 21,771,061 22,080,159
Public work: 4,196,251 4,724,270 4,925,787 5,298,831 6,414,463
Health and social servic 3,463,885 4,244,080 4,361,074 4,333,840 4,381,560
Culture and recreatis 2,548,431 2,980,618 3,089,948 3,316,334 3,109,488
Debt servic
Principa - - - - -
Interes - - - - -
Capital outla 13,586,122 11,443,314 9,250,653 13,905,660 23,459,453
Total expenditure 48,150,654 49,733,301 49,686,111 57,251,347 65,907,612
Excess of revenu
over expenditure 12,397,257 14,907,848 22,731,242 13,220,218 1,284,228
Other financing sources (uses)
Transfers i 12,604,116 12,997,935 17,641,148 22,251,171 12,788,975

Transfers ot

Total other financin

sources (use (4,810,421) (6,647,491) (7,612,620) (5,167,462) (6,402,867)
Special iter - - - - -
Net change in fund balanc _$ 7,586,836 $ 8,260,357 $ 15,118,622 $ 8,052,756 $ (5,118,639)
Debt service as a percent
of noncapital expenditur 0.00% 0.00% 0.00% 0.00% 0.00%

(17,414,537)

(19,645,426)

(25,253,768)

(27,418,633)

(19,191,842)
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Fiscal Year

2011 201z 201% 201¢ 201¢

$ 51,001,229 $ 57,075,121 $ 63,171,783 $ 67,297,031 $ 65,522,030
1,032,469 1,163,382 1,216,978 1,754,076 1,486,180
5,967,330 3,460,799 3,223,327 2,562,371 3,421,213
3,028,253 3,120,574 3,011,876 4,415,199 5,213,370
1,548,368 1,147,746 2,020,183 2,518,969 1,802,458
1,450,603 2,511,383 3,362,158 5,028,222 3,398,518
64,028,252 68,479,005 76,006,305 83,575,868 80,843,769
7,289,549 6,285,209 7,081,332 7,754,394 7,851,852
21,219,393 22,719,483 23,851,699 25,740,813 25,342,132
5,980,177 6,287,916 6,236,698 7,068,401 6,997,145
3,715,265 3,649,404 3,853,042 4,169,159 3,628,781
2,926,788 2,822,307 2,998,886 3,126,512 3,215,113
15,000 20,000 25,000 40,000 40,000
35,152 33,907 33,204 30,732 17,793
14,213,237 14,143,004 19,563,194 21,618,775 21,523,329
55,394,561 55,961,230 63,643,055 69,548,786 68,616,145
8,633,691 12,517,775 12,363,250 14,027,082 12,227,624
12,534,426 12,963,723 18,333,197 20,958,643 26,245,428

(21,059,197)

(18,318,624)

(24,582,709)

(29,305,731)

(33,088,749)

(8,524,771) (5,354,901) (6,249,512) (8,347,088) (6,843,321)
- - - 736,346 -
$ 108,920 $ 7,162,874 $ 6,113,738 $ 6,416,340 $ 5,384,303
0.12% 0.12% 0.12% 0.14% 0.11%
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CITY OF CASPER, WYOMING

ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABIE PROPERTY
Last Ten Fiscal Years

(Unaudited)
Residential Total Taxable
Residential Mobile Homes Commercial Industrial Agricultural Assessed Value
Fiscal Year Property (1) (2) Q) @ Property (1) (2) Property(1) (2) Property(1) (2) Q) 2) (3)
2006 $ 312,536,472 $ 4,204,835 $115,362,121 $ 33,375,007 $ 5,995,254 $ 471,473,689
2007 375,732,384 9,966,156 142,967,781 54,316,636 6,044,315 589,027,272
2008 426,444,350 9,939,116 157,059,846 62,545,719 5,878,616 661,867,647
2009 434,767,964 10,115,483 178,938,207 75,737,918 6,095,732 705,655,304
2010 410,026,520 4,881,985 133,233,347 14,964,611 6,510,661 569,617,124
2011 420,102,529 4,806,491 137,547,984 71,169,180 7,002,355 640,628,539
2012 426,084,037 4,574,242 139,878,713 79,023,372 7,638,616 657,198,980
2013 461,898,026 4,949,454 154,229,869 110,188,520 9,430,907 740,696,776
2014 490,133,862 5,579,353 163,463,689 131,338,660 10,784,127 801,299,691
2015 510,797,816 5,579,353 206,601,316 152,016,620 12,470,991 887,466,096
Source Natrona County Assessor
Notes: (1) Data is for Natrona County; information for the City of $peer is not available. The City of Casper makes up

approximately 73% of Natrona County's population.

(2) Assessed Values are established by the County Assessking under the supervision of the Wyoming State
Board of Equalization. Assessments are finalized in Julgaxth year for the following fiscal year and the mill
levies are set on August 1. The estimated actual values aedlen the Consumer Price Index average of the
preceding year. Beginning in 1990, the assessed valueasniieed as a percentage of the estimated fair market
value of the property or the estimated productialue of the property.

(3) For previous years there were no values aawativith a large portion of the exempt propertiesr 200€
the Natrona County Assessor's Office began valtiage properties as if they were not exempt, theigasing
the total assessed valuation in this category.
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Taxable Assesse

Value as a
Total Assessed  Estimated Actual Percentage of
Total Direct Tax Value for the City Taxable Value for  Actual Taxable
Rate of Casper the City of Casper Value

0.008% $ 317,876,697 $ 3,346,070,495 9.50%
0.008% 374,514,984 3,942,262,989 9.50%
0.008% 425,829,629 4,482,417,779 9.50%
0.008% 441,668,889 4,649,146,200 9.50%
0.008% 417,651,129 4,396,327,674 9.50%
0.008% 425,142,367 4,475,182,811 9.50%
0.008% 427,014,663 4,494,891,189 9.50%
0.008% 463,379,072 4,877,674,442 9.50%
0.008% 491,800,957 5,176,852,179 9.50%
0.008% 517,931,431 5,451,909,800 9.50%
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PROPERTY TAX RATES AND LEVIES - DIRECT AND OVERLARRG GOVERNMENTS

CITY OF CASPER, WYOMING

Last Ten Fiscal Years

(Unaudited)
Fiscal
Year City County Other Total
MILLS
(per $1,000 of Assessed Valuation)
2006 8.00 12.00 55.25 75.25
2007 8.00 12.00 51.35 71.35
2008 8.00 12.00 51.00 71.00
2009 8.00 12.00 51.00 71.00
2010 8.00 12.00 52.89 72.89
2011 8.00 12.00 52.89 72.89
2012 8.00 12.00 52.89 72.89
2013 8.00 12.00 52.89 72.89
2014 8.00 12.00 52.89 72.89
2015 8.00 12.00 52.89 72.89
TAX LEVIES TO BE COLLECTED IN FOLLOWING FISCAL YEAR

2006 $ 2019380 $ 8,876,960 $ 40,248,085 $ 51,144,425
2007 2,483,479 11,315,825 50,471,915 64,271,219
2008 2,965,243 12,401,271 56,208,942 71,575,456
2009 3,290,444 15,373,969 70,922,925 89,587,338
2010 3,412,091 12,312,660 56,790,340 72,515,091
2011 3,228,532 14,014,258 64,689,035 81,931,825
2012 3,298,447 14,014,258 69,758,555 87,071,260
2013 3,317,927 14,978,100 69,490,589 87,786,616
2014 3,615,321 16,872,426 77,932,839 98,420,586
2015 3,883,005 16,653,561 77,826,685 98,363,251

Source: Natrona County Assessor - Mills, Natrona Counsgéssor - Levit

Note: Natrona County receives a fee of .005% for tax collectionreff All taxes are assessed and collected through the
Natrona County Assessor's and Natrona County Treasufécssn The City receives its shares of the taxes on a monthly

basis from the County Treasur

State Statute sets general mill levies which cdy loa raised for general obligation bonds by theevaf the peopls

The 8 mills is inclusive of the 1/8 of 1 mill dedied to the Casper Municipal Band per WS 15-1.
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CITY OF CASPER, WYOMING

PRINCIPAL PROPERTY TAX PAYERS
Current Year and Nine Years Ago

2015

(Unaudited)

2006

Percentage of
Total County

Percentage of
Total County

Taxable Taxable Taxable Taxable Assessed
Taxpayer Assessed Value Rank Assessed Value Assessed Value Rank Value
Anadarko E & P Onshore
LLC - State Assessed $ 377,975,725 1 42.59% n/a n/a n/a
Anadarko E & P Onshore

LLC - Oil and Gas 66,521,385 2 7.50% n/a n/a n/a
Encore Energy Partners

Oper LLC 24,192,427 3 2.73% n/a n/a n/a
Citation Oil & Gas Corp 16,239,747 4 1.83% 7,084,000 6 0.81%
Chevron USA Inc. 15,744,569 5 1.77% 89,177,000 3 10.22%
Burlington Northern &

Santa Fe RW 10,135,170 6 1.14% 5,796,000 7 0.66%
Rocky Mountain Power 9,985,009 7 1.13% n/a n/a n/a
Greencore

Pipeline Co LLC 9,909,673 8 1.12% n/a n/a n/a
Encana Oil & Gas

(USA) Inc. 8,577,655 9 0.97% 11,903,000 4 1.36%
Black Bear Oil Corp 7,242,170 10 0.82% n/a n/a n/a
Bill Barrett Corp n/a n/a n/a 150,375,000 1 17.24%
Howell Petroleum Corp n/a n/a n/a 139,425,000 2 15.99%
Exxon/Mobil n/a n/a n/a 10,972,000 5 1.26%
PP & L/Pacificorp 5,613,000 8 0.64%
KN Energy, Kinder Morgs n/a n/a n/a 5,579,000 9 0.64%
Qwest n/a n/a n/a 5,004,000 10 0.57%

$546,523,530 61.60% $ 430,928,000 49.39%

Source: Natrona County Assessor
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PROPERTY TAX LEVIES AND COLLECTIONS

CITY OF CASPER, WYOMING

Last Ten Fiscal Years (1)

Collected within the Fiscal

(Unaudited)

Year of the Levy Collected in Total Collections to Date

Percentagr  Subsequent Percentag
Fiscal Year  Taxes Leviec Amount of Levy Years Amount of Levy
200¢ $ 2,072,121 $ 2,019,380 97.45Y% $ 34,833 2,054,213 99.13%
2007 2,536,260 2,483,479 97.92¥% 37,371 2,520,850 99.39¥%
200¢ 3,059,226 2,965,243 96.93¥% 3,320 2,968,563 97.03¥%
200¢ 3,370,220 3,290,444 97.63¥% 61,661 3,352,105 99.46Y%
201( 3,489,831 3,412,091 97.77Y% 74,837 3,486,928 99.91¥%
2011 3,296,404 3,228,532 97.94Y% 12,597 3,241,129 98.32¥%
2012 3,356,309 3,298,447 98.28¥% 44,695 3,343,142 99.61¥%
201z 3,376,584 3,317,927 98.26Y 42,137 3,360,064 99.50¥%
201¢ 3,667,440 3,615,321 98.58¥% 42,855 3,658,176 98.58¥%
201t 3,932,511 3,883,005 98.74Y% - 3,883,005 98.74Y%

Sources: Natrona County Treasurer

Note: (1) Subsequent collections lag one year; therefbeeschedule will be completed as the
information becomes available.
These amounts do not include amounts pertaininghter taxing authorities.
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NAICS 11 Agriculture, Fores
Fishing & Hunting

NAICS 21 Mining

NAICS 22 Utilities

NAICS 23 Construction

NAICS 31-33 Manufacturing

NAICS 42 Wholesale Trade

NAICS 44-45 Retail Trade

NAICS 48-49 Transportation
and Warehousing

NAICS 51 Information

NAICS 52 Finance and Insurance

NAICS 53 Real Estate and
Rental and Leasing

TAXABLE SALES BY MAJOR INDUSTRY

CITY OF CASPER

Last Ten Calendar Yes

NAICS 54 Professional Scientific and

Technical Services

NAICS 55 Management of Companies

and Enterprises
NAICS 56 Administrative and
Support and Waste

NAICS 61 Educational Services

NAICS 62 Healthcare and
Social Assistance

NAICS 71 Arts, Entertainment,

and Recreation
NAICS 72 Accommodation
and Food Services
NAICS 81 Other Services,
Except Auto Sales
NAICS 92 Auto Sales
(Shown as Public Admin)

City Direct Sales Tax Rate

(Unaudited
Calendar Year

2006 2007 2008 2009
$ 423,060 $ 103,360 $ 157,080 $ 120,460
173,793,120 201,321,840 221,587,740 296,257,982
87,465,920 84,567,020 65,815,880 64,108,021
69,741,860 78,721,500 84,409,820 78,035,041
67,519,660 79,913,560 82,997,860 115,331,321
166,545,300 262,780,580 320,224,900 217,103,903
772,250,420 733,503,220 826,350,280 845,292,367
5,225,540 8,112,580 7,985,120 4,292,460
34,505,620 30,184,360 28,877,060 29,057,140
1,998,220 2,628,160 1,896,120 2,145,640
77,358,580 86,683,900 96,886,600 122,210,841
8,686,740 9,203,420 8,982,580 9,471,040

- 5,180 11,300 -

2,818,760 2,522,640 4,126,820 4,309,140
706,120 583,980 830,820 737,800
805,860 (313,220) 1,707,220 650,100
2,899,480 3,123,680 2,992,620 3,130,000
149,439,540 161,885,800 178,722,480 193,253,502
89,486,280 95,599,180 92,097,020 83,827,661
203,063,100 199,859,720 249,339,320 201,735,262

$ 1,914,733,18C

$ 2,040,990,46C

$ 2,275,998,64C

$ 2,271,069,681

2.17%

2.20%

Source: Wyoming Department of Revenue

2.20%

2.20%

Notes: Data is for Natrona County, information for theyGif Casper is not available. The
City of Casper makes up approximately 76% of Nair@ounty's population.

NAICS - North American Industry Classification Sgst
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Calendar Year

2010 2011 2012 2013 2014 2015
$ 117,920 $ 129,020 $ 333,500 $ 240,880 $ 344,140 $ 316,520
172,141,980 274,492,980 407,759,840 421,449,260 460,518,680 439,925,900
72,707,820 77,459,500 84,076,940 89,968,100 107,983,540 107,216,040
48,970,520 53,105,460 86,672,560 87,488,320 80,798,120 78,457,100
45,143,400 45,622,700 65,978,300 98,650,320 117,000,740 97,724,940
142,221,800 174,015,740 203,120,720 213,363,420 187,782,760 165,636,020
753,130,200 769,593,920 840,251,260 904,600,100 937,816,140 954,891,140
2,753,040 3,078,880 3,248,960 3,061,380 4,037,200 5,832,200
37,669,440 45,297,240 47,507,540 39,130,540 46,126,600 47,240,280
1,973,140 2,158,500 2,069,560 2,837,900 2,953,000 4,729,060
82,255,780 109,002,960 238,971,560 141,183,360 157,385,720 152,166,600
7,651,520 8,106,240 8,279,560 10,639,960 10,659,140 18,019,560
3,020 2,040 11,500 140 680 340
1,829,060 3,271,460 2,451,840 3,663,020 2,197,000 11,177,860
695,660 708,020 742,800 730,180 708,240 713,820
496,860 486,480 472,820 886,620 792,980 536,380
3,131,120 3,624,920 3,662,900 3,463,420 4,009,200 4,275,160
173,176,220 184,426,920 213,001,060 219,001,240 235,390,120 264,886,460
71,805,380 84,284,360 133,882,980 106,515,680 107,902,660 125,917,920
165,937,940 182,436,280 236,336,240 231,150,400 218,633,020 286,535,360

$ 1,783,811,82C

$ 2,021,303,62C

$ 2,578,832,44C

$ 2,578,024,24C

$ 2,683,039,68C

$ 2,766,198,66C

2.20%

2.20%

2.01%
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CITY OF CASPER, WYOMING

DIRECT AND OVERLAPPING SALES TAX RATES
Last Ten Fiscal Years

(Unaudited)
City
Direct Natrona
Fiscal Year Rate County
2006 2.17% 2.14%
2007 2.20% 1.99%
2008 2.20% 2.08%
2009 2.20% 2.12%
2010 2.20% 2.09%
2011 2.20% 2.20%
2012 2.01% 2.11%
2013 2.09% 2.32%
2014 2.09% 2.03%
2015 2.08% 2.03%

Source: Wyoming Department of Revenue, Administrative $my Division
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CITY OF CASPER, WYOMING
PRINCIPAL SALES TAX REMITTERS

Current Year and Nine Years Ago
(Unaudited)

Per Wyoming State Statute §39-15-102 Administration: Corniflentiality, the State
of Wyoming has deemed this information confidentiahnd as such is not available.
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CITY OF CASPER, WYOMING

RATIOS OF OUTSTANDING DEBT BY TYPE
Last Ten Fiscal Years
(Unaudited)

Governmental Activities

Business-type Activities

Wyoming SLIB Loans WWDC Loans
Fiscal Capital Solid Waste
Year Loans Leases Utilities Fund Fund Utilities Fund
2006 $ 634,000 $ 18,481 $ 8,103,713 % - $ 227,888
2007 634,000 3,551 13,736,096 - 212,722
2008 634,000 - 18,964,976 2,189,530 196,949
2009 634,000 20,210 18,222,103 2,106,138 180,545
2010 634,000 16,738 17,957,396 2,014,580 212,872
2011 619,000 12,519 18,784,768 1,922,481 670,292
2012 599,000 7,393 18,155,085 1,830,493 -
2013 574,000 1,162 17,177,974 1,733,724 -
2014 534,000 - 16,970,225 1,637,824 -
2015 494,000 - 16,341,480 1,539,475 -

Notes: (1) Population data can be found in the Schedul@zemographic Statistics on paé9.

(2) 2014 and 2015 percentage of personal incorteehdes been estimated using a three year average
of City of Casper personal income to State of Wyagrpersonal income data. The schedule will be
revised as the official information from the Bureg#lEconomic Analysis (BEA) becomes available.
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Business-type Activities

Capital
WWDC Loans Lease Total Percentage
Primary of Personal Per
Recreation Fund Recreation Fund Government Income (2) apit&(1)
$ 503,673 $ - $ 9,487,755 0.25% 171
497,814 - 15,084,183 0.40% 277
491,721 12,999 22,490,175 0.53% 412
485,384 10,364 21,658,744 0.60% 389
478,794 7,357 21,321,737 0.56% 374
471,940 3,922 22,484,922 0.53% 387
- - 20,591,971 0.44% 350
- - 19,486,860 0.42% 328
- - 19,142,049 n/a 319
- - 18,374,955 n/a 305
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CITY OF CASPER, WYOMING

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT
June 30, 2015

(Unaudited)
Estimate Estimated Sha
Debi Percentac of Direct an

Governmental Un Outstandin Applicable (1 Overlapping Del

Overlapping del
Natrona County (¢ $ 6,702,541 84.47% $ 5,661,636
Natrona County School District No. 1 1,445,160 84.47% 1,220,727
Casper College ( 50,305,000 84.47% 42,492,634
Subtotal, overlapping de 49,374,997
City direct debt (2 494,000 100.00¥ 494,000
Total direct and overlapping d $ 49,868,997

Note: Overlapping governments are those that coineitiegast in part, with the geographic boundariethefCity. This
schedule estimates the portion of the debt of theselapping governments that is borne by the ezg&land businesses of the
City. This process recognizes that, when considetie City's ability to issue and repay long-telebt, the entire debt burden
borne by the residents and businesses should ée tato account. However, this does not imply thadry taxpayer is a
resident - and therefore responsible for repaylilegdebt - of each overlapping government.

(1) As the debt is repaid with property taxes,fgbecentage of overlapping debt applicable is eggohusing taxable assessed
property values. Applicable percentages were astichby determining the portion of another govemtaleunit's taxable
assessed value that is within the City's boundanelsdividing it by each unit's total taxable asedsvalue.

Sources: (2) City of Casper Finance
(3) Natrona County Treasurer
(4) Natrona County School District
(5) Casper College
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CITY OF CASPER, WYOMING

LEGAL DEBT MARGIN INFORMATION
Last Ten Fiscal years

(Unaudited)
Fiscal Year

2006 2007 2008 2009 2010
Debt limit $ 12,715,068 $ 14,980,599 $ 17,033,188 $17,666,756 $ 16,706,045
Total net debt applicable to limit - - - - -
Legal debt margi $ 12,715,068 $ 14,980,599 $17,033,188 $17,666,756 $16,706,045
Total net debt applicable to limit

as a percentage of debt limit 0.00% 0.00% 0.00% 0.00% 0096.
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Fiscal Year

2011 2012 2013 2014 2015

$17,005,695 $17,080,587 $18,535,163 $ 20,717,257 $ 20,717,257

$17,005,695 $17,080,587 $18,535,163 $ 20,717,257 $ 20,717,257

0.00% 0.00% 0.00% 0.00% 0.00%

Legal Debt Margin Calculation for Fiscal Year 2015

General
Obligation Sewer
Bonds Bonds
Assessed valuation $ 517,931,431 $ 517,931,431
Debt limit 4% of assessed valuation $ 20,717,257$% 20,717,257
Debt applicable to limit;
Outstanding bonds - -
Less amount set aside for repayment of bonds - -
Total debt applicable to limit - -
Legal debt margin $ 20,717,257 $ 20,717,257

Note: Water bonds have no statutory debt limitat

147



CITY OF CASPER, WYOMING

PLEDGED REVENUE COVERAGE

Last Ten Fiscal Years
(Unaudited)

Utility Fund Debt

Utility Less: Net
Fiscal Service Operating Available Debt Service
Year Charges Expenses Revenues Principal Interest Coverage
2006 17,512,630 $ 17,474,146 $ 38,484 136,465 $ 141,511 0.14
2007 18,613,504 16,292,051 2,321,453 198,810 346,839 4.25
2008 19,066,334 15,673,313 3,393,021 284,933 540,292 4.11
2009 20,763,840 17,023,935 3,739,905 806,724 482,286 2.90
2010 20,249,082 16,550,014 3,699,068 853,186 448,682 2.84
2011 21,146,440 17,160,349 3,986,091 849,728 514,545 2.92
2012 23,351,770 18,481,562 4,870,208 2,580,100 521,228 1.57
2013 24,415,898 20,034,609 4,381,289 1,000,657 417,074 3.09
2014 23,859,787 20,926,503 2,933,284 998,737 375,400 2.13
2015 23,748,576 21,063,455 2,685,121 1,152,321 382,524 1.75

Solid Waste Fund Debt

Utility Less: Net
Fiscal Service Operating Available Debt Service
Year Charges Expenses Revenues Principal Interest Coverage
2006 - - $ - - $ - -
2007 - - - - - -
2008 - - - - - -
2009 8,882,797 7,361,953 1,520,844 83,392 54,113 11.06
2010 9,377,228 7,015,030 2,362,198 91,558 51,388 16.53
2011 10,415,854 7,188,541 3,227,313 92,099 49,179 22.84
2012 10,994,302 13,569,212 (2,574,910) 91,988 47,506 -18.46
2013 11,426,023 9,809,786 1,616,237 96,769 46,594 11.27
2014 11,498,476 8,452,076 3,046,400 99,500 40,208 21.81
2015 14,048,882 10,886,240 3,162,642 98,349 41,595 22.60

Notes: Details regarding the City's outstanding debt cafooind in the notes to the financial statemefiiperating expenses

do not include interest, depreciation, or amortimaexpenses.
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CITY OF CASPER, WYOMING

DEMOGRAPHIC STATISTIC!
Last Ten Fiscal Yea

(Unaudited
Completed at

Per Capita Least Some
Fiscal Personal Income Personal  Median College (% of School Unemployment
Year Population (1) (2) Income (2) Age (3) Residents) (4) Enrollment (5) Rate (6)
200¢ 51,73¢ $ 3,492,883,00C 49,330 37.€ Not Available 11,53: 3.1%
2007 52,08¢ 3,593,731,00C 49,661 36.7 62.9Y% 11,40¢ 3.4%
200¢ 53,00: 4,137,225,00C 56,150 38.€ 59.2% 11,60« 2.7%
200¢ 54,04" 3,524,061,00C 46,839 38.€ 59.2% 11,80¢ 6.2%
201( 55,31¢ 3,701,997,00C 49,050 34.z 66.7% 11,95( 6.9%
2011 56,54% 4,237,371,00C 55,482 34.2 66.7Y% 11,56¢ 5.9%
201z 57,06: 4,675,998,00C 59,442 35.€ 62.0% 11,90¢ 5.0%
2013 57,67¢ 4,776,005,00C 58,983 36.C 64.3% 12,75( 4.3%
201¢ 58,32: 4,928,889,00C 61,793 36.C 65.5% 12,79¢ 4.2%
201t 58,67( 5,044,967,00C 63,158 36.C n/e 13,11¢ 4.8%

Source (1) Based on the number of residential watdityiaccounts.
(2) Regional Economic Information System - BEAersdnal Income and Per Capita Pers
Income was revised for fiscal year 2013 to BEA r&po2014 and 2015 personal income and per cdatimhas bee

estimated using a three year average of City oe€pprsonal income to State of Wyoming personarimedata. The
schedule will be revised as the official informatfoom BEA becomes available.

(3) Wyoming Demographi

(4) U.S. Census Bureau, Current Population Surz@y

(5) Natrona County School Distr

(6) Bureau of Labor Statistics - Casper MetropoliStatistical Area (MS/

n/a 2015 personal income, per capita data, and % dflptpn that completed at least some college isamatlable. The
schedule will be completed as the information bezpavailable.
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CITY OF CASPER, WYOMING

PRINCIPAL EMPLOYERS (1)
Current Year and Nine Years Ago

(Unaudited)
2015 2006
Percentage Percentage
Total City Total City
Industry Employees Employment Employees Employment
NAICS 11 Agriculture, forestry,
fishing and hunting 131 0.36% 129 0.39%
NAICS 21 Mining, quarrying,
and oil and gas extraction 4,371 11.84% 4,170 12.64%
NAICS 22 Utilities 147 0.40% ND ND
NAICS 23 Construction 3,399 9.22% 2,662 8.07%
NAICS 31-33 Manufacturing 1,800 4.88% 1,919 5.82%
NAICS 42 Wholesale trade 2,821 7.65% 2,500 7.58%
NAICS 44-45 Retail trade 4,920 13.34% 4,989 15.13%
NAICS 54 Professional
and technical services 1,526 4.14% 1,343 4.07%
NAICS 55 Management of
companies and enterprises 201 0.55% 77 0.23%
NAICS 56 Administrative and waste services 1,378 3.74% 1,485 4.50%
NAICS 61 Educational services 127 0.34% 87 0.26%
NAICS 62 Health care and social assistance 5,842 15.83% 4,651 14.10%
NAICS 48-49 Transportation
and warehousing 1,331 3.61% ND ND
NAICS 51 Information 430 1.17% 559 1.69%
NAICS 52 Finance and insurance 1,050 2.85% 1,051 3.19%
NAICS 53 Real estate and rental and leasing 1,016 2.76% 1,008 3.06%
NAICS 71 Arts, entertainment, and recreation 499 1.35% 441 1.34%
NAICS 72 Accommodation and food services 4,171 11.31% 3,272 9.92%
NAICS 81 Other services,
except public administration 1,718 4.66% 1,530 4.64%
Not disclosable - 0.00% ND 3.37%
36,878 100.00% 31,873 100.00%

Source: Bureau of Labor Statistics Quarterly Census of Exyiplent and Wages

Notes: (1) Information for principal employers by speciéimployer is not available.

Employees by industry is utilized instead.
NAICS - North American Industry Classification Sgst
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CITY OF CASPER, WYOMING

FULL-TIME EQUIVALENT CITY GOVERNMENT EMPLOYEES BY RJNCTION/PROGRAM
Last Ten Fiscal Years (1)

(Unaudited)
Fiscal Year

Function/Progral 2006 2007 2008 2009 2010
General Government

Finance, Human Resources, Risk Management 29 27 29 29 28

Judicial and Legal 12 11 13 14 13

City Hall, Buildings and Structures 14 11 14 14 13

Planning 4 5 5 6 7

Streets, Traffic, Garage 55 56 56 56 50

Central Administration 5 6 7 6 5

Other 22 21 18 20 17
Police

Officers, Civilians, and PSCC 123 125 135 143 139
Code Enforcement 11 11 12 13 12
Fire (2)

Firefighters and Officers 73 73 74 74 74

Civilians 2 2 2 2 2
Refuse Collection 16 17 18 18 18
Engineering 13 12 13 14 14
Redevelopment 2 2 2 2 2
Parks and Recreation 133 123 157 157 148
Wastewater and Sewer 22 23 24 24 22
Water and Water Treatment 41 42 45 45 44
Balefill 15 16 20 21 20
Metro Animal Services 11 10 11 12 12

Total 603 593 655 670 640

Source: City Payroll Division of Administrative Services

Notes:
(1) A full-time employee is scheduled to work 2,080 hours pear. Full-time equivalent employment is calculated by
dividing total labor hours by 2,080.

(2) Positions for the Fire Department are repoaga@uthorized positions rather than as full tioeivealents.
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Fiscal Year

2011 2012 2013 2014 2015
28 31 30 30 36
13 14 16 17 16
12 13 13 12 11

5 4 5 6 5
46 49 50 45 43

5 6 6 6 6
18 20 20 20 17
135 138 147 136 134
12 12 13 13 13
72 74 73 73 75

2 2 2 2 2
18 19 18 19 18
13 13 12 10 9

2 2 1 1 1
138 207 140 138 134
22 21 23 20 21
39 40 41 38 33
20 24 23 21 22
10 11 12 11 11
610 700 645 618 607
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CITY OF CASPER, WYOMING

OPERATING INDICATORS BY FUNCTION/PROGRAM
Last Ten Fiscal Years

(Unaudited)
Fiscal Year
Function/Program 2006 2007 2008 2009

General Government

Residential Building Permits Issued 309 302 324 133

Commercial Building Permits Issued 46 37 38 30

Building Inspections Conducted 8,991 10,838 12,134 10,598
Police

Physical Arrests 3,477 3,594 4,264 3,968

Parking Violations 4,565 3,525 3,375 3,693

Traffic Violations 6,563 6,839 8,188 7,806
Fire

Emergency Responses 5,961 5,961 6,170 6,147

Fires Extinguished 83 67 80 84

Inspections 1,619 1,597 1,774 1,134
Refuse Collection

Refuse Collected (Tons Per Year) 27,193 32,344 32,275 30,342

Recyclables Collected (Tons Per Year) 1,377 2,262 1,926 2,199
Other Public Works

Street Resurfacing (Miles) 17 13 15 14

Potholes Repaired 514 474 1,650 2,235
Parks and Recreation

Park Permits Issued 263 304 292 303

Athletic Field Rentals 146 156 144 158

Tennis Court Rentals 41 51 66 66

Leisure Service Memberships Sold 5,762 5,269 6,157 5,745
Water

New Connections 346 384 382 291

Water Main Breaks 30 45 37 24

Average Daily Consumption (Gallons) 10,860,290 9,770,000 9,338,000 9,596,500

Peak Daily Consumption (Gallons) 29,220,000 28,700,000 28,813,000 26,817,000
Wastewater
Average Daily Sewage Treatment (Gallons) 6,960,000 7,196,000 7,614,000 7,718,000
Transit

Total Route Miles 399,461 409,692 472,797 457,992

Passengers 134,930 132,594 161,518 176,220

Sources: Various City Departments

Notes: (1) The traffic units were restated in late Aug2B12.
(2) Some engine company inspections that arallystonducted earlier in the year were conducted
later aivina FY14 a higher number. Addeithspection officer:
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Fiscal Year

2010 2011 2012 2013 2014 2015
106 139 201 216 506 425
26 31 37 34 123 107
10,615 10,976 10,829 12,558 12,622 11,830
3,484 4,782 3,550 3,504 3,532 4,668
1,339 4,041 2,716 3,234 2,792 3,232
9,021 6,345 5,530 (1) 10,749 11,711 9,387
5,753 5,897 6,363 6,528 6,646 6,622
79 69 81 59 44 65
1,054 1,391 1,639 1,249  (2) 2562 1,921
32,582 29,781 32,498 31,902 29,775 33,719
2,828 2,384 2,890 2,397 2,590 2,583
15 26 25 3 1 (3) 6
2,217 1,710 1,913 2,173 2,422 (4) 18,433
335 440 433 435 453 427
117 164 172 139 90 83
82 135 123 42 22 22
4,224 4,565 4,072 3,348 2,976 3,910
231 193 230 237 237 206
33 38 22 43 28 22
8,438,519 9,271,673 10,860,290 10,659,804 9,568,508 8,943,000
23,202,000 25,910,000 27,438,000 29,190,000 25,200,000 25,700,000
7,947,297 7,017,400 6,759,130 6,540,539 7,142,220 7,378,000
477,733 482,076 552,058 551,322 547,237 559,329
172,210 186,860 213,926 212,520 217,936 209,120

(3) 485,544 sf of street resurfacing was conduictdely 15. Each lane mile of street was assumedtb

wide (to include 12' of travel lane plus 3' of clirte or turning lane) and 5,280 feet long

(4) 73,733 sf of asphalt patching was conductdeMh5. "Potholes patched" has been standardize

square footage. Each pothole is assumed to besfpuare feet (2' X 2.
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CITY OF CASPER, WYOMING

CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM

Last Ten Fiscal Years

(Unaudited)
Fiscal Year
Function/Program 2006 2007 2008 2009
Police
Stations 1 1 1 1
Zone Offices 1 1 1 1
Patrol vehicles 34 35 37 37
Fire Stations 5 5 5 5
Refuse Collection
Residential Collection Trucks 9 12 11 12
Commercial Collection Trucks - 4 4 4
Other Public Works
Streets (Lane Miles) 904 907 936 955
Streetlights
e Luminaire 469 469 469 469
e Ornamental 215 215 214 214
Traffic Signals 1,001 1,001 1,001 1,055
Parks and Recreation
Acreage 1,358 1,368 1,306 1,306
Playgrounds 38 38 39 39
Athletic Fields
e Basketball Courts 8 8 8 8
e Multi-use Fields 33 33 35 32
e Single-use Fields 6 6 6 6
Community Centers 10 10 10 10
Water
Water Mains (Miles) 348 323 322 325
Fire Hydrants 2,823 2,813 2,915 2,954
Storage Capacity (Gallons) 20,520,000 22,900,000 22,900,000 22,900,000
Wastewater
Sanitary Sewers (Miles) 278 260 264 266
Treatment Capacity (Gallons) 7,500,000 10,000,000 10,000,000 10,000,000
Transit
e Minibuses 11 12 12 14
e Large Buses 3 3 3 3

Sources:Various City Departments

Notes: (1) Car for every officer project was started vilB3.
(2) Lane miles have been recalculated as traifellames, thereby excluding parking lanes. A
excludes streets that are maintained by gtheernments or private entiti

(3) Park acreage was calculated as the sum ¢¥aheGIS layer, which includes parks, athletiécie
special areas, and land set aside as paltéuttire park lanc

(4) Traffic signal devices has been reinterpreétechean the number of signalized intersections

are owned and operated by the |
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Fiscal Year

2010 2011 2012 2013 2014 2015
1 1 1 1 1 1
1 1 1 1 1 1
37 39 37 Q) 78 78 78
5 5 5 5 5 5
12 12 13 13 13 12
4 4 4 6 6 8
943 953 955 n/a @) 679 652
469 511 527 536 576 576
246 315 322 346 428 428
1,074 1,117 1,157 1,157 1,198  (3) 652
3,299 3,303 3,303 3,303 3,303 (4) 2,080
39 40 40 40 41 44
8 8 8 8 8 8
32 32 32 32 32 32
6 6 6 6 6 6
10 10 10 10 8 8
329 331 334 341 346 351
3,131 3,180 3,231 3,288 3,349 335
22,900,000 22,900,000 22,900,000 22,900,000 22,900,000 25,000,000
268 268 273 276 279 279
10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000
14 14 15 15 13 13
3 3 4 4 5 8
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SINGLE AUDIT SECTION
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CITY OF CASPER, WYOMING

SCHEDULE OF EXPENDITURES OF FEDERAL AWARI

Year Ended June 30, 2C

Identifying Numbet

Feders Pass-Throuc
CFDA Grantor" Current Yes
Federal Grantor/Pass-Through Grantor Program Numbe Numbe Expenditure
U.S. Department of Agricultu
Passed through the Wyoming State Forestry Div
Urban Forestr 10.664 11-DG-11020000-0¢ $ 15,925
Total U.S. Department of AgricultL 15,92¢
U.S. Department of Housing and Urban Developi
Direct
Community Development Block Grants/Entitlement Gs 14.218 BM-11-MC-56-000: 235,139
Total U.S. Department of Housing and Urban Develep 235,13¢
U.S. Department of Interi
Passed through National Park Ser
Historic Preservation Grant - Grants in 15.904 56-13-00000.0 3,000
Total U.S. Department of Interi 3,00(
U.S. Department of Justi
Passed through the Wyoming Department of Crimina¢stigatiol
Edward Byrne Memorial Justice Assistance Grant fm 16.738 2013-DJ-BX-088 3,715
Passed through Wyoming Association of Sheriffs @habfe
Enforcing Underage Drinking La 16.727 None 7,07¢
Total U.S. Department of Just 10,789
U. S. Department of Transportat
Highway Planning and Construction Cluster
Passed through the Wyoming Department of Transtam
Highway Planning and Construct 20.205 None 523,546
Highway Planning and Construct 20.205 STP-E-CA TL1300 358,00t
Highway Planning and Construct 20.205 CD 0.00 CD1400 32,16¢
Total Highway Planning and Construction Cluster 913,71.
Direct
Federal Transit Cluster
Federal Transit - Formula Gra 20.507 WY-90-X056-0( 818,41
Federal Transit - Formula Gra 20.507 WY-90-054-0( 317,15!
Total Federal Transit Cluster 1,135,57.
(Continued

See accompanying notes to schedule of expenditfifesleral awards
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CITY OF CASPER, WYOMING

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINED)
Year Ended June 30, 2C

Identifying Numbel

Federe Pass-Throuc
CFDA Grantor" Current Yeas
Federal Grantor/Pass-Through Grantor Program Numbe Numbe Expenditure
U. S. Department of Transportation (Contint
Highway Safety Cluster
Passed through Wyoming Association of Sheriffs @hiefs
State and Community Highway Saft 20.600 None $ 22,361
Passed through the Wyoming Department of Transian
Alcohol Impaired Driving Countermeasures Incents&nts 20.601 None 6,76
Total Highway Safety Cluster 29,123
Passed through Wyoming Association of Sheriffs @hibfs
Alcohol Open Container Requireme 20.607 None 5,321
Total Alcohol Open Container Requireme 5,321
Total U. S. Department of Transportal 2,083,73.
U.S. Environmental Protection Aget
Clean Water Sate Revolving Fund Cluster
Passed through Wyoming State Loan and Investmesutc
Capitalization Grants for Clean Water State Revmunds 66.458 CWSRF 12 596,87
Total Clean Water Sate Revolving Fund Cluster 596,871
Total U.S. Environmental Protection Age 596,87
U. S. Department of Health and Human Sen
Passed through Natrona County School District #loMinc
Centers for Disease Control and Prevention - Inyasbn:
and Technical Assistan 93.283 None 4,59¢
Total U.S. Department of Health and Human Ser 4,59¢
U. S. Department of Homeland Secu
Passed through Wyoming Office of Homeland Sect
Homeland Security Grant Progr 97.067 EMW-2013-SS-00011-S 20,689
Homeland Security Grant Progr 97.067 13-GPD-CAS-LP-HLE1l 31,567
Homeland Security Grant Progr 97.067 EMW-2014-SS-000¢ 78,937
Total U.S. Department of Homeland Sect 131,19:
Total Expenditures of Federal Awa $ 3,081,249

See accompanying notes to schedule of expenditfifesleral awards
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CITY OF CASPER, WYOMING

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
June 30, 2015

Note 1. Basis of Accounting
The Schedule of Expenditures of Federal Awardsepared on the modified accrual basis of accounting

Note 2. Revenues from Wyoming Department of Trangptation

To aid in the reconciliation process for subregipimonitoring purposes, the following schedule espnts
federal grant revenues received from the Wyomingddenent of Transportation on a cash basis of atouy
for the year ended June 30, 2015:

Federal Grantor Revenue
Program Title CFDA Number Project Number Received
Highway Planning and Construction 20.205/20.505 None $ 539,047

Note 3. Loans Outstanding

The City had the following loan balance under fatlgrguaranteed loan programs outstanding at JOn2@L5:
Program Title Federal CFDA Number Amount
U. S. Department of Housing and Urban Development
Community Development Block Grants -
Section 108 Loan Guarantees 14.248 $ 494,000

This loan is collateralized by property and begawoization in August, 2010.

Note 4. Metropolitan Planning Organization Funding

The Wyoming Department of Transportation provideamding for the City’'s Metropolitan Planning
Organization (MPO), which is identified as CFDA N&0).505. The Fiscal Year 2015 Unified Planning Wor
Program notes that Casper and Cheyenne MPOs subwiit planning programs together under the
Consolidated Planning Grant (CPG). Within the CFEWA and FTA funds are blended together and lose
their identity. Per the Master Agreement for Mpulitan Transportation Planning between the Wyoming
Department of Transportation, the Federal Highwamkistration, and the Casper Metropolitan Planning
Organization, all work under this Master Agreemshall be administered and catalogued by the Federal
Highway Administration CFDA number 20.205; therefothe MPO funding of $919,712 has been reported
under CFDA 20.205 rather than as 20.505 in the SEFA
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTINGND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATENMENTS PERFORMED IN
ACCORDANCE WITHGOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'’S REPORT

Honorable Mayor, Members of the Council and Cityridger
City of Casper, Wyoming

We have audited, in accordance with the auditingdards generally accepted in the United Statésyadrica
and the standards applicable to financial auditstaned inGovernment Auditing Standards, issued by the
Comptroller General of the United States, the fai@nstatements of the governmental activities,libisiness-
type activities, the aggregate discretely presemechponent units, each major fund, and the aggeegat
remaining fund information of the City of Casperyd®hing, as of and for the year ended June 30, 28/ibthe
related notes to the financial statements whiclecoVely comprise the City of Casper, Wyoming'ssiba
financial statements, and have issued our reperetim dated January 25, 2016. Our report incladegerence
to other auditors who audited the financial stateief the Central Wyoming Regional Water SysteiintJo
Powers Board and the Economic Development JointePoBoard, as described in our report on the City o
Casper, Wyoming’s financial statements. This regoes not include the results of the other ausliti@sting

of internal control over financial reporting or cpliance and other matters that are reported onraegha by
those auditors.

Internal Control Over Financial Reporting

In planning and performing our audit of the finactatements, we considered the City of Caspat&rnal
control over financial reporting (internal contréd) determine our audit procedures that are ap@iepin the
circumstances for the purpose of expressing ouriaps on the financial statements, but not forgheose of
expressing an opinion on the effectiveness of tite @ Casper, Wyoming’s internal control. Accandly, we
do not express an opinion on the effectivenesserCity of Casper, Wyoming's internal control.

A deficiency in internal control exists when the design or operation of a contoglsdnot allow management or
employees, in the normal course of performing tlaasigned functions, to prevent, or detect andecorr
misstatements on a timely basis.material weakness is a deficiency, or combination of deficienciesjnternal
control, such that there is a reasonable possitiiat a material misstatement of the entitiesrfaia statements
will not be prevented, or detected and corrected timely basis. Aignificant deficiency is a deficiency, or a
combination of deficiencies, in internal controbthis less severe than a material weakness, yetrien
enough to merit attention by those charged withegoance.

Our consideration of the internal control over fin&l reporting was for the limited purpose desadlilin the
first paragraph of this section and was not deslgnddentify all deficiencies in internal contraVer financial

reporting that might be material weaknesses orifssgnt deficiencies, and therefore, material wesdses or
significant deficiencies may exist that were nantified. Given these limitations, during our dude did not
identify any deficiencies in internal control thae consider to be material weaknesses. We didifdem

certain deficiency in internal control, describadle accompanying schedule of findings and questicosts
as item 2015.001 that we consider to be a sigmfidaficiency.
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Compliance and Other Matters

As part of obtaining reasonable assurance abouthehthe City of Casper, Wyoming'’s financial stagets are
free of material misstatement, we performed tefits @ompliance with certain provisions of lawsgulations,
contracts, and grant agreements, noncompliance wiitich could have a direct and material effect ba t
determination of financial statement amounts. Ha@we providing an opinion on compliance with those
provisions was not an objective of our audit armdtoadingly, we do not express such an opinion. rEselts of
our tests disclosed no instances of noncompliamcetlter matters that are required to be reportedeun
Government Auditing Standards.

We noted certain matters we reported to the manageof the City of Casper in a separate letter dans,
2016.

Purpose of this Report

The purpose of this report is solely to descrilee gbope of our testing of internal control and clemge and
the results of that testing, and not to providegimion on the effectiveness of the entity’s intdroontrol or on
compliance. This report is an integral part ofaait performed in accordance wi@overnment Auditing
Sandards in considering the entity’s internal control armhpliance. Accordingly, this communication is not

suitable for any other purpose.
%]i@ Mluhad) (oo ¥ Hnd]

Porter, Muirhead, Cornia & Howard
Certified Public Accountants

Casper, Wyoming
January 25, 2016
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mcll PORTER, MUIRHEAD, CORNIA & HOWARD

(A Corporation of Certified Public Accountants)

123 West First Street  Suite 800 P.O.Box 2750 Casper, Wyoming 82602 (307) 265-4311  Fax (307) 265-5180

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAMND REPORT ON INTERNAL
CONTROL OVER COMPLIANCE

INDEPENDENT AUDITOR’'S REPORT

Honorable Mayor, Members of the Council and Cityridger
City of Casper, Wyoming

Report on Compliance for Each Major Federal Program

We have audited the City of Casper, Wyoming's caamgle with the types of compliance requirements
described in th©MB Compliance Supplement that could have a direct and material effect ahe# the City of
Casper, Wyoming’'s major federal programs for tharyended June 30, 2015. The City of Casper, Wygsin
major federal programs are identified in the sunynedrauditor’s results section of the accompanysnogedule

of findings and questioned costs.

The City of Casper, Wyoming’'s basic financial staéats include the operations of the Central Wyoming
Regional Water System Joint Powers Board and tlenduoic Development Joint Powers Board, discretely
presented component units. Our audit describenlbalid not include the operations of the Centralowiing
Regional Water System Joint Powers Board and tloedtoic Development Joint Powers Board because each
component unit engaged other auditors to perfosnautdit. The reports of those auditors refererg&i,112

and $0 of federal awards being expended by ther@léMyoming Regional Water System Joint Powers Boar
and the Economic Development Joint Powers Boaspeaively.

Management’s Responsibility

Management is responsible for compliance with thguirements of laws, regulations, contracts, arahtgr
applicable to its federal programs.

Auditor’'s Responsibility

Our responsibility is to express an opinion on chamge for each of the City of Casper, Wyoming'sjona
federal programs based on our audit of the typewoipliance requirements referred to above. Weluced
our audit of compliance in accordance with auditsigndards generally accepted in the United Staftes
America; the standards applicable to financial suchntained irsovernment Auditing Standards, issued by the
Comptroller General of the United States; and OMB@ar A-133,Audits of Sates, Local Governments, and
Non-Profit Organizations. Those standards and OMB Circular A-133 requma e plan and perform the
audit to obtain reasonable assurance about whetierompliance with the types of compliance requaets
referred to above that could have a direct and mahteffect on a major federal program occurredn audit
includes examining, on a test basis, evidence athmutCity of Casper, Wyoming’'s compliance with tos
requirements and performing such other procedwegeaconsidered necessary in the circumstances.

We believe that our audit provides a reasonablés fas our opinion on compliance for each majoréied
program. However, our audit does not provide alletetermination on the City of Casper, Wyoming's
compliance.
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Opinion on Each Major Federal Programs

In our opinion, the City of Casper, Wyoming comglién all material respects, with the types of cbamze
requirements referred to above that could haveexidand material effect on each of its major fatlprograms
identified in the summary of auditor’s results sattof the accompanying schedule of findings anestjoned
costs for the year ended June 30, 2015.

Report on Internal Control Over Compliance

Management of the City of Casper, Wyoming is resjida for establishing and maintaining effectiveeimal
control over compliance with the types of complanequirements referred to above. In planning and
performing our audit, we considered the City of fizas Wyoming’s internal control over compliance wihe
types of requirements that could have a directraaterial effect on each major federal program tereine

the auditing procedures that are appropriate incifeeimstances for the purpose of expressing ouri@p on
compliance for each major federal program and &b &nd report on internal control over compliange i
accordance with OMB Circular A-133, but not for {grpose of expressing an opinion on the effectgerof

the City of Casper, Wyoming’s internal control oeempliance. Accordingly, we do not express amiopi on

the effectiveness of the City of Casper, Wyomingternal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a contrgro
compliance does not allow management or employieethe normal course of performing their assigned
functions, to prevent, or detect and correct, namg@@nce with a type of compliance requirement dééderal
program on a timely basis. Aaterial weakness in internal control over compliance is a deficiency, or
combination of deficiencies, in internal controleoxcompliance, such that there is a reasonabléhiligshat
material noncompliance with a type of compliancgureement of a federal program will not be preveniar
detected and corrected, on a timely basis.sighificant deficiency in internal control over compliance is a
deficiency, or a combination of deficiencies, iteimal control over compliance with a type of coiapte
requirement of a federal program that is less sewban a material weakness in internal control over
compliance, yet important enough to merit attenbgrthose charged with governance.

Our consideration of internal control over comptianwas for the limited purpose described in thet fir
paragraph of this section and was not designeddmwtify all deficiencies in internal control ovesropliance
that might be material weaknesses or significafitidéacies. We did not identify any deficienciesinternal
control over compliance that we consider to be malteveaknesses. However, material weaknessesexiay
that have not been identified.

The purpose of this report on internal control osempliance is solely to describe the scope oftesting of
internal control over compliance and the resultshat testing based on the requirements of OMBUTarcA-
133. Accordingly, this report is not suitable &y other purpose.

ol uihad] (v  snd

Porter, Muirhead, Cornia & Howard
Certified Public Accountants

Casper, Wyoming
January 25, 2016
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CITY OF CASPER, WYOMING

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ended June 30, 2015

Section | - Summary of Auditor's Results

Financial Statements

Type of auditor’s report issued Unmodified
Internal control over financial reporting:
Material weaknesses identified? No
Significant deficiencies identified? Yes
Noncompliance material to financial statements aidte No
Federal Awards
Internal control over major federal programs
Material weaknesses identified? No
Significant deficiencies identified? None repolt
Type of auditor’s report issued on compliance for
major federal programs Unmodified
Any audit findings disclosed that are requiredéo b
reported in accordance with section 510 (a)
of Circular A-133? No
Identification of major programs:
CFDA Numbers Name of Federal Program or Cluster Amount
Federal Transit Cluster
20.507 Federal Transit - Formula Grants 1,135,572
Clean Water Sate Revolving Fund Cluster
66.458 Capitalization Grants for Clean Water StagedRing Funds 596,871
1,732,443
Dollar threshold used to distinguish between
type A and type B programs: $ 300,000
Auditee qualified as low-risk auditee? No
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CITY OF CASPER, WYOMING

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINDIE
Year Ended June 30, 2015

Section Il — Financial Statement Findings

Significant Deficiencies in Internal Control Over Fhancial Reporting

2015.001 Capital Assets

Criteria
Capital assets are to be reported at cost, netooiaulated depreciation in the statement of natipos

Condition and Context

Numerous errors were found in testing additioremdfers, and reconciling the current year beginbelgnces
to the prior year ending balances. Several laayas were not identified and capitalized, includinfire truck
with a cost of $958,370, the truck barn expansioojept at the solid waste facility, with a cost isaef
$907,434, roads contributed by the County with sismated value of $8.55 million, and $1.6 milliof o
improvements contributed to the recreation fund tbg capital projects fund. Two major projects in
construction in progress were noted as completettthg project had not been completed and placedrivice,
including a project of $230,036 in the utilitiestband a project of $503,817 in the solid wast& fun

Effect

Capital assets were understated, and depreciatomnrectly reported. Items which require capitiian were
missed, or were misclassified between construgtigamnogress and infrastructure.

Cause

Numerous individuals share responsibilities forimas aspects of adding and disposing of capitadtasa the
capital asset module. Currently, departments aspansible for entering information for machineryda
equipment into the capital asset module of thenftre software. This task is performed infrequgrgind often
results in errors such as improper costs, imprdpégs including back dating additions, or not agdire assets
at all. Department heads and staff should be fulare and versed on the fixed asset process nedtai the
Property Control Policy. However, when questionisea they do not contact the Finance Department fo
clarification. When errors do occur, it is uncledno was ultimately responsible. For example, waamew
vehicle is purchased, neither the garage nor theabdepartment believes it is their responsibitiyadd the
vehicle to the capital asset module. The City dusdhave a process in place to trouble shoot prog)] making
resolution more difficult. Without information wdh details the purchase or disposal, it is nosjibs to verify
equipment and machinery were added or disposetbpefy.

Personnel in all departments lack sufficient unideding to identify contributed capital assets, thbe the
contribution originates within the City between déigror from an outside party.

The finance department is tasked with capitalidoddings and infrastructure. However, the Skywieport
used by the department improperly excluded buildixgenses/expenditures, and was therefore missed.
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CITY OF CASPER, WYOMING

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINDIE
Year Ended June 30, 2015

Section Il — Financial Statement Findings (Continud)

Significant Deficiencies in Internal Control Over lancial Reporting (Continued)

2015.001 Capital Assets (Continued)

Cause (Continued)

The engineering and parks departments are respemsrbinforming the finance department when cangion-
in-progress projects are completed and ready fdoed in service. However, the accounting systeay have
a capital expense/expenditure line item which dastenultiple projects with no separate identifi@iherefore,
when a project is completed, it is difficult to iy the portions of the account which pertainte specific
project, resulting in either more or less costapaiapitalized than are properly considered pathefproject.
Engineering department staff members were alsalear on when a project should be considered cdetple
and placed into service, particularly if not alamnces on the project had been received.

Recommendation

We recommend the City consider centralizing theitamd and disposal of capital assets within thearfioe

department. In the event the City will not cent@lthe addition and disposal of capital assetstagemmend
the following alternatives. First, the City showdbvide additional training to departments whiaktail the

information and process necessary to add or dispbsssets within the capital asset module. TiEsIihg

should include information on identification of esswhich have been contributed to the City be fseroiund

or an outside party. It is also essential the Ciayify which departments are responsible for akition of

vehicles. Second, the City must develop a protessview and correct the errors in additions aatbtibns

made by departments. Whenever, an asset is atitleel department level, all the information on phechase,
including costs, trade in values, date of acquisijtietc. should be provided to the finance departméhird,

the City should consider using IDEA, a data analgsiftware, to determine when assets have beemjmapy

added in a prior period by comparing the detathefassets at the end of the prior year to thel détde assets
in the current year, and extracting any assets avitlacquisition date prior to the current year Wwhiere not
listed as an asset in the prior year asset invgmterail. Ample time must be provided to finan@padrtment
personnel to review the data, search for, and cotine errors.

The City should update the Sky View report to inewll building expenses/expenditures so all bagdican
be identified for capitalization or inclusion inetlschedule of construction in progress.

Last, we recommend the City work with the engimegerand parks departments to develop identifiers for
projects within the accounting software so all sadéentified with a specific project can be cleadgntified at
the time the project is completed. In additiorgtpcols should be set to clarify when a projectosipleted and
placed in service.
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CITY OF CASPER, WYOMING

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINDIE
Year Ended June 30, 2015

Section Il — Financial Statement Findings (Continud)

Significant Deficiencies in Internal Control Over lancial Reporting (Continued)

2015.001 Capital Assets (Continued)

Views of Responsible Officials

The City decentralized fixed assets from Financdepartments three years ago. Since that timenEestaff
has conducted training on the disposals and additid the City’s property (capital assets). Firanontinues
the training with relevant City staff. With writtdindings from annual audits on internal contrdie following

will be incorporated to address the findings:

» A review session with Finance, on the Property @drRolicy will be held quarterly requiring relevan
staff attendance. Finance will track attendaneetsh

» Finance will continue to send out monthly repoat®epartment Heads of pending assets that have not
been addressed as additions or deletions with dlidedor corrections. This report will be devedap
to include prior month(s) assets that were notesilrd along with the current pending assets.

* The Fleet Maintenance staff will be responsible ttoe addition of vehicles purchased. This new
process will be communicated to staff. No fixededgorm will be sent to Finance.

» Transfers of any asset from one department/cogercén another will be handled by the receiving
department/cost center. All information will béldd out and the fixed asset form will be sent to
Finance for processing.

* Finance will continue to conduct quarterly on-gtg/sical internal audits of department assets u$iag
floor-to-sheet/sheet-to-floor process. A reportref conclusion will be sent to Department Heads wi
deadlines for corrections needed.

* The retirements (or disposals) are being balanca goarterly basis, making sure that the gain/loss
report is current and accurate by the Finance. staff

» Prior period acquisition dates will be addresseth i filtered report until the City’s software syst
has been corrected to not allow any prior peridéslaCurrently, Finance has submitted a developmen
request to GEMS (software system) to “not allowy aiates prior to the current fiscal year.

Finance staff had a meeting in October 2015 witlyikgering and Parks and developed a process to use
identifiers (sub-numbers). These numbers wouldubigue to each project to identify specific costEhe
identifying number would also be specific to thejpct completion and place in service.

Capitalization of expenses/expenditures in the dulieeof construction in progress (CIP) is a worlpingress.
There is no easy push button report that will cagpall expenses. Finance has enhanced the Sky \jeort
currently being used to encompass all the buildegeral ledger lines.

Capital assets property control is an essential phrthe organizational financial reporting and kdng
assurance, value, expertise, understanding andideooE to management, this process will employ
accountability and efficiency from departments gdiorward.
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CITY OF CASPER, WYOMING

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINDIE
Year Ended June 30, 2015

Section lll - Federal Award Findings and QuestionedCosts

None reported.

Remainder of this page is intentionally left blank
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CITY OF CASPER, WYOMING

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
Year Ended June 30, 2015

Significant Deficiencies in Internal Control Over @mpliance

2014.001 Earmarking

Federal Program

Community Development Block Grant, CFDA No. 14.2@mponent of the Community Development Block
Grant Cluster)

Condition

Based on the IDIS PR26 report dated June 30, Z0hds obligated for planning and administration\étds
were 20.63%. While over the allowable 20 perctvgt,actual excess dollars obligated were $1,082.

Status
Condition has been corrected.

2014.002 Allowable Costs, Cost Principles

Federal Program
Capitalization Grants for Clean Water State Revg\runds, CFDA No. 66.458

Condition

We tested two of four reimbursement requests; émenah contained five receipts for meals of $207a5 part
of the total reimbursement request of $466,626.8®ne of the meal receipts provided detail of thectfic
food or beverages which were ordered. Therefarejas not possible to determine if meal costs uhetl
alcoholic beverages.

Status
Condition has been corrected.

2014.003 Procurement, Suspension, and Debarment

Federal Program
Capitalization Grants for Clean Water State Revg\runds, CFDA No. 66.458

Condition

The project utilized the services of three différentities. The program manager and staff diddetermine
whether any of these three entities and their pais were not suspended or debarred or otherwiskeided
from participating in the transactions. It was seduently determined such parties were not suspeade
debarred.

Status
Condition has been corrected.
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